" tend the deficit doés not exist. .
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Ithlnkthatasute whet.hortt.bo
Tenneueo. Oregon, _ Washington, or.
California,- that attempta to-address
this and comes to the point which Ten-
neasse has in saying we feel that we
have a possible solution, should be en-
couraged to develop that solution and
should be.given an-opportunity, given
_ the latitude within which to doit. .- ..

-1 hope:-my oolleagues will join. with .
me in urging & walver, which will be re-
quested by my State, be granted. - .

.Madam- President, I note no other
Semmrmmng recognition and I ung-
Mthen.bsenneotn.quomm. o

The . PRESIDING OFFICER - (Mrn.

_ BoxER). Ths clerk will call thoroll... *°

-m'ﬁ‘hnhmclerkproowdedtooauthe

'Mr. "‘DORGAN.. Madam: President,: I
- ask una.nimous ‘consent that the onder
_for the quorum call be reacinded. -
: 'The PRESIDING -omcnn. W!thont
- objection; 1t1s 8o ordered. -~
< ME "DORGAN. Madam - Preadent

lweatotmkforlommmu
morning ”

business. :
The PB.ES]DING OFFIOEB.. Wlthon

ob}eoﬁon\. it 1s toordered.

" Mf.'DORGAN. Madam’ Preddent “n’

~recent - days, -we have been mppune
“with the question of how to construct &’
.reconciliation bill that cuts-spending:
.and’ raises revenue in. order ‘to reduce’
“the - orippling - Federal - budget™ deflcit °

"that 18- mortgncme t.hiu oonntry's m-~

tm ERE

It hu been kmd ofintereeting The
moownauonbmpemodthenouseby
. & wory narrow margin. In the S8enate, it -
- 18- Mke -watching 100 cooks trying :to "
. 8tew ;:up & -batch of :chil{; everybody-is

putting in their plece of the menu. No-- °

bodyknowawhnt 1r.wmmmmm
’ Int.hoend,nomehow aweektromto-
‘morrow, we. have to:come up with a.

" reconciliation bill- that .moves -this.
. process forward. If we-do not, we will .
". be doing what we have done for the last

“dosen ~years: Spend  money._ nqv a.nd
charge 1t to the grandchildren. o
We have to stop doing. it.- ThePreei

dent eaid, “Let us stop it and chart: &

new course and & new direction.* He iy =
Fight. Bome.in this Chamber say let us.
just do nothing, keep-doing what we
have -been . -doing and ignore -reality;
‘pull our hats over our heads and pro—

We have a President who wantu to

~lgaa.d. 8omse of ‘his proposals have been

© very controversial. Some we have had

to. change. But the direction he reo- ..

ommends is the right.-direction—ocut- -
‘ting Federal spending, increasing ap--
_propriate -revenues, -and reducing this .

crippling -budget ‘deficit. We. will not .
solve..this oountry's vexing .economio
problems unless we aet, 'Y ha.nd.le on thm
- Foderal defictt, .+ - = -
-Some say lt.reuly ca.nnotbo donebe-
cause the kinds of proposals that are.
nocouary are almost t,oo draconlan.
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- -®look at a 'whole range of items to find:

£ budget deficdt. i 1. -

" a8k’ unanimous ‘consent -that I’ be al-; “Keep- .the 1
~is s financial ‘smorgasbord for physi-: T
. oiste”down ‘dn Waxahachie, “TX, we" are’
npendlnx money we do: not ‘have_on’-

«.:~exist. "There is no Soviet

- the- Feder&l Government  on overhea.d, gram.

.- year, it-usually adds a few percent that -
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t.hew upset too many- peoplo There are offices, the executive ‘branch, the judl-,
too ‘many special interests that will -cial branch, 2 percent. Wé would save -
fight virtually every proposal. ~ - ° at least $15 billion. We can save much
In this process, during this period, I more, and I hope we will, but $15 billion
am sending to the leadership my no- with a very modest cut. =~ -
‘tions of how we can make deeper On the D-6 Trident II submarine. mis-
spending -cuts than the President has gile program, we already have built
recommendsd, .deeper spending -cuts plenty of them. Bhut the line down and -
than the ‘House. of Rerpreaenut.lvea bas gave $4.4 billion- o :
proposed, and increase some revenues  (Close the:provider:tax 1oopholeo in
above what has been proposed, do it in the Medicare. Program. That is the .
& different way, and actually reducé jgophole that allows -States.to such
‘the 'deficit by a much more significant money out of the Medicaid system by
‘total than has been proposed as well. . leyying a false or phony provider tax -
-1 want to deacribe what 1 propose. gnd then reimbursing the providers.
SOmopeople might say-it is a wonder- »Let us stop this scam, atop the scam,
ful idea. Others will eay 1t is oraey. But ' ong' oy to” the " State- governments: |
the faot, is that we have to start taking - “Youoannotdoitmmom,maonot.v
mm'y‘“ -
out whit-we can-develop & consensus - 5'0:‘?‘{% - w
‘on.'Let me mnhm somie {tems to 7 . L,
onstrate w ‘We CAD SAV® IOney. -
t!ondatemmpo:t
-ahd how- we. canxoduoq ﬂm F?dnrnl me“k‘m“w“mw'

B AT S
\Modioare mmlum"udjnstment ‘for
- the waalthiest on Madicare: That is all’
Isusuuttorxedm-m wgmgdingto

etght-tonths of1 poroent. out of {t, a.nd

Emninato tho moo muan
It mckﬂ money AwWay from all of mo lt 'onld OomO mm p&OplO WhOﬂe in-

othermmmtmimpor. Com“momnm'm‘yw Andwa‘
tant. It-cannot do what it was origl- have groups running.around this town'
nally proposed to-do. It 1s going to cost’ 8aying, ““Thisiis going to-kill:this pro--
“much, ‘much’ more: than -we thought, grc.mt.huml.wml."’wmtbunchof-‘
and ‘it will’not-meet its objectives.” nonsense.'It is s very-modest proposal; -
. 'Sipoe 'that program cannot ‘do what ~and we.would still-spend nearly $1 tril-
‘was_advertised, and is. sucking needed lion on Medicare in 6§ years. “."
money: away from-so- many other im- .- This next one" 18 & propou.l Loﬂerod
. portant space programs st NASA, 1s 1t - on the floor & couple weeks ago. Lot us
notumowuylecundumpwnnduve freeze - the. : ’hniltnnc ‘of ‘new ~Federal
$11 billion? 3 o e’ buildings for 2 years- and. save -$1-bil--.
Star Wars: BDI The oold war 18 over. = lion. We are going to eut~100.000 poople '
The:Warsaw Pact is gone; it does not. from the ‘Federal work force, and yet
tfnmn. But do this unrelenting engine 'to build more
you ‘know what keeps marching right and more extrava.gant ‘Federal’ ‘bulld-.
‘along?. Weapons™ programs like Star. ings keeps bumming along: It is-time:
Wars. To protect us from what? - - to take a break fotloonple yeana.nd
Let us dump star wars. Let us kﬂl lt have s moratorium-on‘the building of
doad.anduvemblmonmsyeare new Federal buildings and save $1 bil--
We spend about $270 to $300 billion ln lon. That is not 8 very ambitious pro—

{»‘3 1‘ A

-, - i
EP PSR

on indirect expenditures. . - . That ma.kes $81 bimon Iﬂ twnal
I say we should cut that by 10 per- -spending cuts a.ddottto what
cent.’ If & business 18 in trouble, what is demnt proposes. - ;- @ =1 LT
the first thing a business doee? Cut its Somemytheydcnotniemyuxes.
overhead and defer capital expendi- and I understand that: But let me give
‘tures. 'When the Government takes a you an example of what we oould do to -
look at its overhead, what it spent last- raise some tex money. - o
In—the President’s budzet. he pro-
it can spend next year.-I say the Gov-: pomaohn.ng‘elnthea.]temtivemlm
ernment ought:to cut indirect spend-  mum tax. I am-telling you there-are .
ing, cyt 1t8 overhead. - - not two people in this room,/there are
I worked 18 months along with the not two people around hére who under-'
-person now sitting in: the chair on & stand the: mechan]ca. :the -detailed -me-.
project on Government waste. We pro- ' chanics of AMT: But about $5 billion of '
poeed a 10-percent cut in overhead that - this proposal will enable thé. ‘richest -
will save nearly $30 billion & year..Let - companies in-this country to not pay
mobomnchmommodesttodayand taxeaugain.ThelB&STa.ontturnod
say.Ast us-just enforce & 3-percent cit - them intg taxpayers-foria. clm.nee. This
- across the-board .on all ‘indirect spend- - new proposal -bestows upon them:enors
ing, 7all .overhead, all ‘hureaucracy :in - mous benefits; tillions.of dollare-in tax:.
-the Federal Government: I am talking - “breaks they ‘do-not: Geaem"Dump 1t
ubout. the leg‘lala.tlve branch Members' and sa.ve $5billion on the Cax side, . 7
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Seventy-two percent of foreign cor- the sum of just that-list is $79.3 billion
porations doing business in this coun- in additional revenue.
try pay no taxes. I am.not -talking.
about low taxes: I am saying 72 percent. tional spending cuts. As you know, the
of foreign corporations doing business Btu tax is gone, scrapped, dead. If you
in America pay gero, no income taxes add it all up, if you take the Btu tax
because we.have. a system that is sort out—which is gone—increase the reve-
of like the horse-and-buggy days. It is nues as I suggest, cut additional spend-

ing the income of multinationsl com-
panies here for a tax base, ‘and even.
using & modest estimate of gains we:
will pick up 826 bﬂuon 1n revenue m 5
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-1 mentioned the $81 omion in addi- )

years. :
We- ha.ve a provinion 1n our. t.ax ln.w

that says to & company if you are man-
ufacturing in  Bismarck, ND, or San’
Francisco, OA.wewingiveyouadea.l
If you take:that old man

a]

country’s budset deflait. -
well,.do not touch this, d
that. If you mention the
the gas tax, or the oil 1mport fee,
.'Medicare, 'you are going to

E

plant -you have, if you padlock ‘the -group furious or that grou

. doors, fire the employees, and move the

doggone thing overseas, put it in & for-

-eign country,.we will then ‘glve you s

" tax break. This is- called deferral. Move
" . your _company- ovémeas a.nd we will

* -give you a.tax break. : 5

troundheretouxthe. _
-notdesemtobehere.lft.hmufo

¥,

We have problems ‘snough setting new" raok
" Jobs in_this" country’ without - paying ;1?21:::{;}.. ikl fhnd“ and ot
‘companies - to "move ™ their - factorles < gy’ the queation for all of us in the -
. OVerseas.; Sorape this . provision. and - coming weeks .18,.are we going to put .
uvetl.sbﬂnon.mtuutumme - aside all of this nonsense that we have
"We are -not giving & tax incentive .for - heen discussing and start rea_uy foous- -
-lpeoplemovingovereeaaThatIna.tax Ang-in right at the -bull’s-eye? Are we
increase.. Most - persons' would . say, " going to 100k at the target and the cen-
‘“Yes, go ahead and enact it, Conereu. ter and say.what is wrong in this coun--
That makes & lot of bense.’ <. .. .- - " try and understand what is wrong? We..
The Mr. President, says letnsin- .are spending ¥ percent of the GNP in
crease the earned income tax credit by’ the Federal budget and raising 19 per--

328 billion. I say cut that in half, to $14 cent in revenue and charging 5 percent

-billion. ‘I ‘support. that program, and..of the gross. national .product.to our .
thztusﬁnnearlyam-percentin-kidsmdgrandkidsWemmmmg
crease. If that'is not enough, I do not . their economic -future, instead of as-
know what is enough. ‘We_would save- mnung responnib:mty for 1t.. And that's -
.. $l4 billion... .- . - w7, .-t Wrong.™ e
‘And as to .the enerrytax. I 4o ‘not Mytriends onthataide of the aisle
like an energy itax, but I have proposed - say. "Wel.l. you 're blaminx Bea.sa.n and
that either using an oil import:fee, or . Bush." . .
a modest gasoline tax in the. area of 3 No, Lbla.me everybody Our reapon-
cehits & gallon or some oombination ‘of, sibility, in both the House and the Sen--
both, we raise about $156 billion. - :
The 'President proposed . morea.eing we . followed .a flscal .policy .that was
+ the ‘corporate  tax rate -fromi. 34 to 36 da.ngeroun. Mnﬂble.andmoklem
percent and that got modified. over in -~ It was based on+the Laffer curve.
the. House, .-to. 356 percent. I-say the .Some -economist named ‘Laffer says if
- President was ‘right in_the ﬂret- place. “you can just lower taxes, somehow the:
Make it 36 ‘yercent.- That is $16 billion ¢ Government will get more money; dou-
. -with & modeat 88 percent corporate tax ' ‘ble:defense ‘spending and thé money to ..
- rate, - . .- pay for it will magically appear. The
- End the- foreig-n tax credit loophole fact 18 defense -epending was .doubled, .
on royalty income.that the. President -tax rates were lowered,. and the result-
Dl‘oposed. If we dnmp this as well .we.-.ing. problem was charged to the kids. -
DuthSbuuon. - The debt. has injured’ this country ir-
_ That is.4 meau of some. mcreasee on _reparably, and {t 18 now our job to de-
. the-tax side that are not going to in- _cide thatwe are going to fix it. .
jure’ this. country. They are modest. This President has taken aboyt ag
They . -are - reasonable. People can- heavy & hit as any politician’ I‘ﬁm
change theém. I.do not have a copyright ever seen in the last month or so. He
on them. I.mean, I do not have all the ‘has miade some mistakes. He 18 prob-
B’OOdldeaabutIthinktheaearereaaon- - ably the first to admit that. I would
uble approaches. . — .. not -suggest. that a Republican Presi-
If we took theso eteps lf we com-: dent 1s altrlshtora.uwrong. nor would. .
‘pleted these steps, we would talk about: .1 suggest t.hn.t, of a Demoomt.lc Presi-
3793 billion:in. additional Tevenue. 80 dent-. R R

PRSI s
v BN

<.health insuranoe. -
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But I will say this: Every person in
this room has a stake in this Preai-
dent's sucoesa. If suocess means oon-
fronting our problems and fixing what

-1s wrong in this country so that we can

raise kids who can look to the future
with some opportunity and. some hope
again, then it is in our lnterest to join
with this President, and say that what
we have. done for 12 years has been .

wrong, what we have done for a long

- time has been wrong, a.ndweha.vet.o
. fixit.

I consider- myoelt more of & Jeﬂer-
sonian Democrat. I am not one of those
who believe that for every national
problem we can put-a coin in the vend-
ing machine and.get. out a national
. public program and fix it and move on
tot.henextm'ogmmevenbefomwe
look :at whether the .first .program-

: works. I do not believe in that. .

I believe in empowerment a.oron tms

- oountry. I beljeve in the. Amerloa.n peo-
~ple " speaking. through . ‘their political
‘als. mke people ADETY,: tough luck. If
_ their behalf and in their interest.. -

system to miake -this place’ ‘work on.
If you go to any town meeting, Iven«

- ‘ture to say, anywhere in this oountry, -
. and -ask people what is the problem,
" what is the trouble, a.lmoet all of them -~

_will tell you, in a sort of confessjonal.'
way, that deep in- their hearur deep‘in
their guts; they feel a sénse of despair °
t.hn.twearenotwinninglnt.hueonn-
try*wea.reiodns Our. jobs are moving
away. Their kids oconfront a job mar-
ket, even when they are well-sducated,
‘that does not . offer them. tremendous-
opportunities. -Too ' ‘many- :qmmnod.
good people—ambitious,’ - willing *. to
“work—find -that the job market: doea
not provide jobs for them.” - -

There is a sort of deepa.ir out there
People wonder how can we ‘begin’ to.
produce and compete, how can ‘we fix
what is wrong in this ocountry so t.hat
we can develop jobs, so that our plants
‘are not moving out -of the .country, so
that we are buying Amerlean gooda t.nd
not foreign goods. - .

And they . also. understand t.hat
central to that question is the question -
of whether we can -get- our economic .

" afe“for. the.iast dosen years, was that -house in- order. Because..this Federal -

deficit affects every single -American;-.
" every single business and every alngle
citizen 18 affected by:this defiait. -
(Mr. AKAKA assumed the ‘chaliy) - -
Mr. DORGAN. It 18 our job,. “evely one -
of us.” We =were relected to- fix-these
.kinds of problems. And ranking-at the..

top. in this country is.the problem of

the crippling Federal budget deflcit. -
Even as I say that, Mr., President, I
understand people out in this country

-are. hurting. People need help.-There

are people today. who cannot -eat.be-
cause they do not have money; people.
who .cannot work -because they do not
have jobs. We have a million. bables

“that will be born in this country with-

out fathers;. 700,000, in their.lifetimes,
will never even know who their fathers -

-are. Ten -million :people do. not “have

work; 25 milliod people are on :food:
- stampe;-40- mﬂllon people are wit.hout

M F

,» {F3
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. 1 am not unmindfal of the tremen-
dous needs we have in this country. It
" is our reaponsibility to addrom those
needs as well.

But the needs of every Amerlean.g
* rich and paor; are tied up in the ques--
tion of whether we will fix what is.

wrong in this economy: And what is
wrong in this economy is we are spend-

ing our kids' money today, in many-

cmonthinslwedonot.nood and we
must stop 1t. - - .
InthenextﬁorOdayn wehavea
: chance to decide that we will join this
Pmddentmchanglnttho ooonomlodl—
rection of this country. ..
- In he right on” ‘every polnt? No..

necessarily.” Are we going bo oha.ngo“,

' someofhuplan? You bet. -

But-should we join- him 1n dedding

.- what' we need-.is economic’ change? Of

- course, muhould,a.ndwamnst. if we’
mgomctohnvemeoonomicmtnre }
- Mrs."BOXER. ‘As the' Senator’ from

Nortthkomknpws,Immthaohm
" during most of his presentauon, a.nd I
listened darefully ‘to.him: I.just want ”
" to :bell:hfm what & breath' of fresh afr..
hsbrlngst.othmcna.mber "Ho has, {nia”
-yery. ve fashion Iatd out what
[ thnmblemaa.rethn.tmoe us’in this
-'Nattan, that face ‘our: families“and our.
.” children, and he {s dofng 1t in.& way -
tha.tréanyhelpsusut.hert.ha.nmndm

Eeuoallmgonnst.oworktogot.m
a.nofusln onrownpa.rtya.ndint.ho
Repuhucan Party, as . well, with our:-
President. We only have one Preaident.
Andhautakingltonthechm_lhave
nevernoenn.nythmgqmwnkeit.

‘As- the - 8enator . has - pointed out, of
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nues and no one likea to cut spending. and do things. And they find the door
It {8 very difficult. . _blocked,  no ‘opportunity, no jobs, no

. This President is leading us forward. skills, no education, no training.
We will change some of the things he Most paople in this country want the
suggests, but we must stick to the same thing. They want opportunity.
broad outline of his approach, which {8 And.to get opportunity you have to
to cutunneeded spending, make invest- have a country with an economy that
ments that we need to keep competi- is growing and expanding. And to have
tive—and make cuts in this deficit to- & country that is growing and expand-
‘taling .at least $500 billion over _the ing we have ta ha.vneunaoalpoucythat
next § years. -~ works..

And I will sa.y, 1f we do that you wilt It 18 not an acoident. it. seems to. me.
rufflie some feathers and the folks back that virtually every lndu.strw oountry -
-home will get mad for a little while. in the world is now exhibiting slow
But we have to have s longer span of growth or no growth. We .are all in

.. agtention around here, I say to my trouble, not just the United Btates, al-
. friepd. We cannotjust.looka.ttheprm though the United States has had, I

clips today. . think, a more reckless fiscal policy-
But if you are ‘here, yo‘u should be -with more-deficits, .but all advanced-
‘here for a noble reason. If you are here, economies are in trouble. And it seems -
. you ‘should be able to take the punches to me that one of the reasons might be -
unl dowhat u right u:d nnt look a.c -the multinational carporate types who
L - ¢ircle the globe in thair privite: ‘planes
Ityonlookat pom you do not.h.tns “and look where ‘they might b able to"
Bocause for every action that you take, - manufacture next; always choosing the.
~there, s somedne who is not going to “cheapest place’ thex ‘can £o manufic-
J1ike 'it baciuse you are rufflirig their. ture their shoes or their’ auiu or t.haif
fest.hgra. whether it 18 tha:doctors or. television sets,’ ‘someplace where - t.hey

~the infurance companies or the big. ofl cangetby’withmymgtla;n'honhrx,-

es..But we h;vetobesn-ons 80 _the resnxtu*thatmannmcbuﬂng
ﬁ.nduta.ndtonchmxe. "in this world hmo’ving mﬂ from the”

lnoonclusion.ljustmttonyto major ‘Pacific:-rim’ dotntries, oermmly .
. my friend, I was not planning an speak- . . from this’country and, other-industrial -
ing.-But, once again—and I have had countriés; to placesin thevorldvhere .
the: honor to serve with -him for-10 you cangacvorkdone forn.dlmoa.n )

-.,- yearsin the House of Representatives—  hour,- & quatter an, hour, " dol!a.r a.n

he-has brought us back to the central hour.”
Toason of why we are here. We are hers -~ 1 read -the - other- enninx«"&bout L
*to-make America the best she can be. woman - from - Indonesia:”- Here’ 18 “« -
MMWMHMMMMMW -woman who works 6'days £ week, 1%
-hive

and taking it on the chin when we " hours 'a-day making tennis. ahoee. At
-t0, but moving toward that better the end of the week she has earned

pwo, we are doing our jobha. . ‘enough’ mohey, from 6 days, 10% hours -

conmo.aa.oha.ndeveryom of us ocan .. ] thank the Senator for his incredible a day, t.obuyonet.ennuahooﬁ-omthe"
‘ Wwﬂﬂlwownmmwm-ha-oontrlbuuona.ttthcrwuume. pair of tennia shoes that she makes to
“matter of fact I like about 99 percent of .- - I yield back the floor. - . " be sold on‘the Amerloa.nmnrknc. Thu.t .

. the solutions that the Senator has put-. Mr.”DORGAN. It.hg.nkthe Se»na.hor is hor weekly wage. 7oy
foqmrd.lhopeweca.nt.akeo.leadtmm varymnch. N Whymthetennuohoeomsdemln—- :
: what .has put betore tho Senate-. ;. The Senat.or ﬁ-om Califomla obvi- donesla? Cost. Wherea.rethey going to-
o omﬂy represents & much different re- be sold? In - ‘cohsumer “country - like
Butt,hlaPreaident deserves a.tremon— gion of the country than do 1. 8he rep- ours.. But if you make everything else-
douamonnto!credit.forcha.ngingthn resents 31 :million Americans living in whereandtryx.oaellithen -where is
" dislog. . California and I represent 640,000 North the income streani; from thie'jobs that
. We; hn.d Preeldenta fur the pv.st 12 .Dakotans living in sunny North Da- used.to be -held by ‘Americans, -with-
yea.ra wborea.nylodmdm the wrong.~ kots; a-wonderful group of people. .~ = which now ‘to "purchase ‘the ‘products
path. It was tha path of deficits. It was . But I venture to say that thossé who from the consumer sheif? Théa-fact is,
the path of noncompetitivenesa. It was - live in North Dakota, the 640,000 North things have- in a- wny t.ha.t is

the path of leaving to our children the . :Dakotans, if we were ta get them all §n - -not healthy for our Tature...

proplemntha.twaneodtomeetoday It the same room and get a Mie number - Part of that change has'b euoer~
was.a path of growing ‘deficits that are of Californians in the same room, they bated by-the ‘cost of ~dof! - business
eating away-at the heart of-our edon- ~would probably conciude, after a long  here. -And ‘part Fof “the* q: ~o£ doing

.omy. And.ohoduorveautremendom discussion; the samse things about what bnﬁnmbmismingthau-loetora,
. amount of credit. R - ¢ is wrong with thls country and hiow to ' reckless fiscal-policy in this. country.
Lot me tell you,’ vhen'yonnnally fixit.: - o Thulawhatwehavot.ocha.nge
choose to face up to these problems and . Andtheaethingnmuctuallymtty Let me - just make -one: mom point
do something about them, they are all.-'simple. ‘People. want a better oppar- about Bill Cliniton. This is.a "Prestdent
" hurtful “solutions. -And- the Senator-is tunity Ior thamselm a.nd their fami- for whom I campaigned. He has made
right wWhen he says.we are going to - nes. somemlsukermmct..hehumule
make people angry. Of course, we are - Nobody wa.nt.a nometmng fornothing. some whoppers. But who:has not? I cer-
going to make people angry, because .-I will tell you; I have met a lot of peo- t.ainlyhavommypouuco.‘lcamer .
wa stand for change. We do not like the "ple on welfare. I have yet to Mieet the '~ But I tell you why I believed in hlm
status quo. We are angry about it. We ‘person that says, ‘‘You know, what I -He campaigned on-the notion of fun-
do -not want -to see. government .waste - really look. forward t.o t.omorrow is damental economic change ‘in  this
‘and inefficiency; and wé do.not want to" dolns' nothing.” : counlry—tundamenw v economic
soe thess dﬁﬁclu oom‘.inno bogm out ‘aliosy. evary instanoe. I have met ‘change. We need an mduatrla.l ‘policy to
: Ofsteht-. ople who just make your heart bleed" try to’ figure: ‘out: ‘wiwa¥ to ‘compete
- And mro you u:o.xo!.ng to mske booanoethaym dedperately want to be mtemuona.uy*wm m crea.tae new.
people mad: No one lﬂ:ea to Taise réve-: mductive andao much want to go out jobc We' need” eoonomfo {policy 1n

-
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ivhich we pay our bills, & flacal policy we are going to-have to cut espending
in which we try to match expenditures -pretty much across the board.

and revenues. We need a trade policy = So Isay today we have to, it seems to

that does more than' just chant “free me, decide as a nation we want to suc--
‘trade,” but in fact requires fair trade. ceed together. If we cannot figure out

Those are goals that ¥ think are by now that we are a team and that we
fresh, new, interesting goals, especially are in this together and that we all
after our last two Presidents. This have a stake, that our kids all have a
President has proposed some things stake in the success of this effort, then
that are tough to swallow for some._ we are not going to have much of &
people. I understand that. A couplé of chance to sucoeed. But if we can try to
them have boan tongh for me to swal- round up some national spirit here and
low.” -~ . decide, yes, we are all willing to swal-
© ‘There is an old verse about bnllﬂghm low a little bit and take some lumps
that probably applies to most Presi- and make some sacrifice, if we all be-
dents, a.ndespoc!a.nynowt.ot.ma?rw Heve that what we do will really make

dent. . & difference in reducing this--deficit,
mnnmmu«.mbym. - * then we will, {t seems to me, make a
" Crowd the vast arena full." . difference fn our fature. -

mzmummmmmm Mr, Preajdent.,t.haonet.ﬁmgtha,tls
Andhetst.hoonowboﬂchtlﬂnbun

Prosident thess days, to be ni the mid- this national team ‘going and ‘we pat -

dle of that arena with & stadtum full of  uniforms on and they are all the same.

* critics. Ultimately we must-come. up -oolor and we sit oh-the edge of
“with & plan. He has proposed & plan,’ ‘Chairs in - the evening and watch the .

7 some" of ‘which ‘the President tu_ the --Olympics and root for the home team,-
We think -

:chatr might hawe lked, .and: ‘some "of ' the American boys and girls.
~ whtch he might not have liked, some’of .’ it.isterrlﬂc.Wehavathhbm-stofna-
which!hhdtndaomeofvhlohldmauomlpdde

;’hot lke. But ultimately it is our re-.
sponaibdnty now 10 - docideAf.ve

i

sideottheadkleonedaystoodwgnd'longtime.butwehavenotbeenmre-*

. said: “You know, what I am’concerned” " cent years. The winners are going to be
aboutinthn.ttherelstcntmspending _the ‘countries that are able to produce -
' for new p_:rinon oonstrnctlon in " this most effectively the kinds of producta,
"budget.”. " -7 st the best prices, that people want to
He was all upeet—just got all upaet.. buy. That 1s. where t.he jobe are going
He was twitting and so on, criticizing ‘tobe,” .
" President Clinton for cutting spending - “The wumern are goins’ to be thoee
fornew;rbonoonstmcﬁon.bordfor— ‘countries - that can -dectde that thelr .

P

bid. This'is & person who has spent a governments and businesses should not

-career telling us. that the problem in . spend all their time fighting each other
Gowrnmentlsspendingmdwemnot butt.hatthey ought to link arms be-
- catting enough, ‘but seizes the caunse they are part of the same team.
:tumtytosundupmdm.“Aha,thia They'lldeddehowbogoontandmeet
> President wants to cut prison oonstmo— ‘this competition: from the European
tlonfnnda, ‘and criticizes him. ~ - - Community and from the Pacific rim.
"My “point- is -all’‘Senators in -this  ~If we ‘do.not find & way to develop
*.Chambeér, even those who aré the war- nomenortofspirit of national team-

riors—et lezas the rhetorical warriors. work here—which -includes a decision-

about cutting spending—become wall- " by_the.team of what our economic plan
ﬁmrswhant.mngaa.recutint.helrpo- is and’then an understanding that we .
litical-agendas, . will ‘all change our schedules a little
President Clinton’ ,doea ‘Tiot ‘take &’ bit to come to the team practices and’;
ba.okmtt,oa.nybodywlhhmpoctw team ‘meetings—if we do not figure out
people’ who commit vio-- how to do that pretty scon, we aimply
lent. crimes.: But ‘Wwe have plenty of ‘are-not going to win.. At least for any
" places’ to ‘inoarcerate people this kids’ sake, I sure would like to win.
"-country. ‘We are abandoning air bases. I.grew up'in a town of 350 people.and
-That 18 & good place to put minimum eachdaytha,tlwalkedtoochooll
socuﬂtyprlsoners.putthema.uouttn Jknew we were No. 1, the biggest, best,
- an abandoned base someplace and free - strongest, most—it dtdnot. matter. We
“up prison cells for violent criminals. ‘led the worid.
Tha.tiswha.tthe?realdentvantstodo
_ 1t makes sense. . " :
Wehavopeoplewhohavemadeaw cannotsaywea.reNo 1 in every cat-
reerou-iucixlng Democrats on spending . .. There are other countries that
who now stand -up and say, “Gee, the - areneroe. tough. shrewd international -
problem - 1a this guy ' is ‘proposing & oompeutors. That oompeut.ion 13 for
- spending cdt and 1t happens to, be inan- dt.hemmre.
‘amaluke"Welg.thatumwughu
yel} megoimtocntspendmt
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It:eIlyouvh_a.t.Weminanolym'

R ~sm.x.lsasmm" mza" DER'THE

‘It 18 not true any more. We wake up.
'« and walk to work or walk to school*and

o ‘solution to- our a.hmw bo com-:
pete mtsdeep nnma ‘these pages, the -

§7073

plans, the options for fixing what is
wrong in this country’s economy. .

This President says let us go.about
the business of doing it. Let us change
direction.. Let us take some medicine
even if it 18 tough to swallow because,
if we take medicine now, we will feel
better later. I think we would be well
advised in this Chamber to tinderstand
that our obligation in the next 8 days
1s not to say, *No,” but instead to say,
“Yes, we want to work together to fix
what is wrong, to create a flscal policy -
that really reduces this Federal deficit
and puts us back on the right track for
a future of growth. a.nd )mpe a.nd oppor-
tunity onoce again.”

‘Mr. President, I yie!d the; ﬁoor n.nd 1
msuvestt.he abeénce of a quorum.* .

- The . PRESIDING OF'FIOER., é'I‘he
c}erkwm«.n theroll. ./ RPN

" The assistance leg*lnlccfvu clerk pro-

ed to call the roll. ¥

-Mr.. PRYOR, -Mr.: Preudent I uk
unanimous cofsent that the: order for
the quoiwm call be rescinded. !

‘The PRESD)ING OFF’IGER. Wlthont
ob}octlon.u is so ordered.

‘Mr. PRYOR.® Mr? Preddent,,;l' uk
una.nimonq canisent “that- 1 & mn.y ;pmk
as ifin. morning business:”’ K

‘The PRESIDING OF'FIOERa w1t.houc
objection, 1t isuo ordered, v

x ._. .
4_42 P

. A

" CLINTON PLAN |

Mr. PBYOR. M Preaidsnt. ‘eastier
t.odayonthaﬂoorotthom&&nﬂ.t.e
President Clinton’s economic plan was .
attacked, severely: attacked, by two of
our good friends and colleagues from
the other side of the aisale who'are, for’
their own reasons, opponents’ of this
plan. They proclaimed that the Presl-
dent’s plan would. hm;tama.n buameea‘
in Amerfca. -

Mr. Preaident.. 1 wonld like t.o atart.
by saying President (mnton. himself, 18
‘a strong bellever in America’s small
businesses. I share that benef,wlt.h our
President.” I think, as he “doés, that .
amall business: provldee the hackbone
of our economy.

With that in m;nd Mr.: President.. I
would like to' set the. record . straight
this afternoon .on the real eﬂ‘ect of the
so-ea.lled Clinton plan on aur.n busi-
ness.

I mustaa.y t.h.a.t.my lnt.erm'ﬁtationof
this plan and its effect :on small busi- .
nesas is diametrically opposed to those
statements-uttersd earlfer ‘this. morn-
lngontheSenabaﬂoorhthoofom'
collea-zue&

“First, Mr. Preaident, Iet. as talk
‘about small- buaineaa and the zrowing
Federal budget deficit,. t.hat enormous
.Federal debt, .that plaoea a.‘hugve dra.g
on the’ economy, - /.

It is that same debt t.ha.t crowds out
private sector borrowing, Ioans for new
businésses, and maney for small busi-
ness expansion. The Federal debt drives
-up interest rates, ‘which in turh drives
“up éapital’ ooat.na.pd the’ .coat bf doing
business. | The “triliions~bf -dolars’ of
Federal’ deht,.pﬂgcg‘\up_in thg -last 12
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years under Republican leadership are
slowing the economy and hurting small
business sach and everyday. . .

My colleagues in the Senate this
morning chose not to say that Presi-
dent Clinton’s economic plan cuts the
deficit by some $500 billion. That fact
was conveniently left out “of = their
statement. In fact, this Preaident,
.President Clinton, has offered the larg-
“est deflcit reduction plan in the hisbory

- of America. . -

. Mr. President, that tact was conven- .
iently left out of the statements given .
~ this morning on t.he floor of the U.8.".

Senate. Nor do our-colleagues say that.

- the $3.trilllon of the current Pederal ..leagues in the coming days in propos--

‘debt is, in fact, the legacy of 12. years of ..
Ronald . B.ea.ga.n and ‘George' Bush and
‘their upendlng priorities;

- There ‘was ‘another galient fact that
‘was_conveniently. left’ out of - those
-statements earlier glven on the floor of .
_the Senate, and. that was—this.18 &

fact—aocording  to the:. Gonrreealonal
-Budget_Office. -Nigures,: in.the. last .12

billionless than Presidents Ree.gan and -
. Bush, .asked "the Congreee 8D ~_‘pm—
“priate. -~ ' o

President Cnnt,on ] pla.n cuts t.hm
Cdeflcit by $500 billion. It-is going to:
“ help the. eoonomy' it mgomg to help
-small business. -

Y M. Prealdent. t.hero 1 anot.her cha.rt
- from“the _Congressional Budget Office -
. that,'if I inight, I would lke.to show at
“'this- ‘moment. This particular chart -
- demonstrates—the source 18 the Con--*
.gresgional Budget Office—the inherited
debt of this President, President Clin-_.-
. ton, on January ‘1, 1893. It also.shows -
“ what that debt:is golng to be under his-
_-proposal, and then what is going; to'-
--happen if we do nothing—if we do.noth-
ing, Mr, President, as some of our .col-
+leagues on the other side of the aisle -
might. like us to do—and continue to
.- 1gnore this problem, continue to 1gnore
. this crisls, the deﬂcit wm contdnue to.
grow and grow. ..

- Mr, President, if the entire Olinton
pla.n is approved—and we hope it will 5
be—wea.regolngtonee that the deflcit ;

" starts coming down. Under the Cuntoq“
- plan, 1n1994.wewillaeeaaign1ﬂcant‘¢
1 drop-in the deficit, If the Clinton budg- oy
et A8 approved, "Mr. Preeident, we :

i a.regoingtoseeaoonunna.rdownward

movement of the Federal deficit. -

‘Mr.. President, there. is oomething
elset.hntouroonea.guesmlledt.osaym
- their speeches this ‘morning.” Those .
-critics who spoke on the floor 8
morning on the President's plan falled"
‘toaayanythingaboutthespending
outs in our President’s plan. In fact,"

" Mr. President, one-half of the proposals
-in ‘the Prealdent 'S budg-ot proposal are.
'in spending cute. And every day, every .
‘hour, 1t seems, owﬂeakuu are coms:
ing to the floor to criticize, this pro-
poesal of the Preeident, and to say the:
are no cuts in the: Preeident's plan.’

challenge ‘my:. oolleaguea who:spo] e+ further

- I
this mornlng £ eome forward. *with 3
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their proposed cuts in spending Mr.
President. Where are those specific and

. real cuts that they want to make?"

‘Where are those cuts. that they rail
about almost hourly on the talk shows
and in the media, in the press, on the,

radio? Where are those outs, and why-

do they not come. forward with thoee
cuts and propose them, as our Presi-
denth&uinhisplamthatintodaybe—
fore the Senate Finance Committee?

The President’s plan cuts $100 billion .
alone .out. of, unneeded .and wasteful

Pentagon spending. I think that wé can
go further in some of theee cuts. I look
forward - to joining some of my. col-

ing additional ‘cuts that I am hoping
-ONr. oollea.gues on the other side.of the
-;alsle will ‘recognue a.nd klve us m‘edit
fOl‘ LT e

. Mr, Freaident,wota.lke.newmllotin

thlsCha.mberaboutouxea.Ourool-‘

~1eagues’this. morning,: in talking about.
whatthunropoaa.lmgoinxtodomd

“how. 1t was going £o.impact small buai-": mit- that,” from A ke
years  the. Congress of-‘the’ "United;. nmmkedaboutthenewtubnrdem !tngoinxtobe.n ¥ 10 straight-;
- Btates, during the terms of two Repib- on amall business as proposed by Presi-;: en. ont.: the gmoord.,z\ﬁ*beoﬂegt:qath]y
"Hoan Presidents, has appropriated $17.3 ‘dent Clinton.. Mr.: -Pres{dent; the Presi-’ record. and to;also: mphnine, whatthis:

‘ dent's. plan actually. reduoea-;—reducea—

the overa.ll tax burden on lower income.. -
Amerioa.ns and. mcrea.i;ee ‘taxes on.the-

‘ wealthy. . The - oritics ~ this “morning -

“failéd to. point. out- that “T6 percent of i~
" the te.xhikee in the President’s propos<-
‘on the wealthiest 6 percent of -

- als: fall’

Anmericans. Our Preaident finally want -

the. wealt.hy -£0' pay . their fair share,

- The. wealthy poople -of President have -~
_benefited  for: 12-years ‘of tax ‘breaks; -
‘while -the_tax burdern ‘on:the_backs of

the. middle class has gone up. .
-“This- ‘morning’s specchee also failed
t.o smention’ ‘the .tax incentives in the
-President’s economic _plan- which are
specifically.: designed . to help small

-business, Preaident Clinboh'n plan gives
- inveators, for example, & generous. tar-

geted capital gains exclusion for cer-

tain small-business stock. This 50-per---.
centTexcluaion from.capital gains tax:.

-ation. for inyestments.in new ventures,
. small- fbusineas and speclalized small-
business lnvestment jcompanies will en-
courage, investments 1in.these enter-
priaee. As a result, billions of doilars in
camt;a.lugolngtoﬂowtosmallbunl-
nesses, many:-of:which:have difficulty
attra.otmg equity ﬁna.nolng in t.oda.y e
envn‘onment. i ;

thlng ‘else for amall business, It allows
small "businesses -to” immediately ex-
pense $25.000 in depreciable assets, well

above.-the current $10,000 imit.- Allow-,

ing small bysinessss to deduct up to
$25,000 for purchasing capital assets, we

think, ‘will: provide a strong incentive .

for amall- businesses to increase JXheir

.investménts and - their. productivlty.-'
-which: will “promote :long-terh eco-:

.nomic’ ‘growth and. moreaee the dema.nd
Ior producuve assots, -

incent{m loce.te ‘and -invest” in’

3 ) -- Clinton approach;::
" Our Prealden;'n plan: also doee nomo— =
'ample. that!the-

‘ings. ‘than relytng;no“wmneh 'onx;new
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empowerment zones. It also helpe amall .
business men and women who. work-in
the -real estate industry-by modifying -
the passive loss rules for certaln real
‘estate transactions. It'extends the 25-:
percent deduction for self-employed in-
dividuals. It simplifies the rules for f1i- -
ing estimated taxes for small busi- .
nesses -operating a8 sole’ proprietor-
ships, partnershipe, and 8 corporations.. -
MT. President, this 18 not to say that -
our President's.plan is painless. There :
is no painless way .to get out of this..

‘predicament " that -our . country 718 in-

today. Wea.rea.llxoingtohavet.om
for it and we aré all going to have to~
,faoethemctthattherewmvepamu
we.are to right-our: eoonomic -oourse.,:

" But -under the President’s plan, éverys:..
- one "helps .reduoce: oquauona deflait
* and’ our-national ‘debt. We believe the -

burdens must be fair o.nd most ‘be: -

progreui 8,0 T e SR rv"?-:wulb
" This 18" 6xactly habia uded -in ;

the»Preddenﬁ‘s Boonomic plat;: I sub;;!i

Hline to'time  we:

plan 1s really ali-about..:" =0+ ;}5

‘Mr.‘Preaident, I yield. th&ﬂoor &:&
“The PRESI'DING b

ﬂ

ator froth Musmum AEBIRT O
M. COCHRAN s, e “’a’ 67T Ak
unanimous consent .that 1 ma.y -proceed

for 5 minutes as:if {n morn1n¢ busineas.

"to reapond t0 the distinguished Senator

repr it Slog g
Y *\- ::::.;.“"

from;Arka.nms. ,1:?'3»

THE CLIN'I‘QN Eoono" GAPLAN
" Mr. COCHRAN. Mr. Preaident.lﬁrstv

of all commeénd: my .good friend .from’
Arkansas for his willingriess .to:i fend-
the President's’ initiatives. that he has:
to deal with the: problemn of

the deficit and the etmnomy TR TR
1 do-fee), though oonstmined to re~

-8pond to this extent: While I-was hot’ a

part of the discussion t.hismornlng ‘a8,

- the Senate convaned, on.the; ‘mibject. of:
- the Clinton: eoonomloplnn.}mpre-

paredtodiuounetheoyt(dmthatue,

~being ‘presented: by*‘B.epnblioaﬁ“ Sen-

* ators working, in'‘éonsert wi nome on’
: the: other. side-of .the' “alsle;: devélon
approaches that afe dlﬂgren m. the

ol 1-‘;} ﬁ"J-.v‘W ’::l,r-
.'I am’ constrained to point out. for ex--
~diptinguistied” Benator
from.Missourl, Bena.tor DANFORTH, has
been working wit.h Senat,or - BOREN,

from’’ .Oklahoma, ';on ‘:an »alternative: .
plan. I understand. that _plan: inay in-

“cludeé some suggested tax: -increases as

well as other sponding out;s. but the -

emphasis shifts /from depemling 80
much -on tax increases to trying to do
more on the spending reduction side of

‘the balance sheet. I think more Repub-
" lcans would prefer spemung onts that
p. lat. of moentivea direct.ed as -
k. 'bmnheeo in Preoldent’s Clinton's’

plan-does not just stop. there; it goes" - taxes.
"m::la ]pla.n;providee specia] tax -

are. different.and: produce. deficit’savs;

ety

“-Ancther n.ltornaﬂ e.fi_ T
belns wo:l{ed'on by Sena
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of New Mexico, on our side of the aisle. countries are changing their system to those on the other side are going to
working - with Senator NUNN, of Geor- be more like ours, because we are 80 - vote for some of these spending cuts."
gia. Their 1dea is to zero in on the part productive and so efficient. I know appropriators do not like this.

of the budget that is growing the fast-
est and that is the most out of control,
the entitlement programs, specifically
t.hoeeprogramet.hata.regrowmgatls

‘The whole point of this is not to They say it 18 not very sclentific. They
come in-and enact some changes and say it is too simple. But I am going to
taxes: that would undermine the support an across-the-board spending
strength of our economy. The criticism cut, a certain percentage across the

20, 25 percent each year, to try to get & that I-have of the President's plan i8 board. I hope my colleague and some of.
better degree of oontrol over the depending so much on tax increases to "the other colleaguee will support this
growth of those e try to improve our economy, to reduce effort. ’
I think it is the klnd of approa.ch the deficit, for whatever purpose, to 1 am going to support doing” away
that 1s really going to pay dividends in make _the Government bigger. That wit.h some of t.heee projects that I'do
terms of deficit reduction rather than may be one-of the real reasons behind “not think are justified right now, as we
justalot of new taxes. . - some of the tax increases, to _bring - must deal ‘with"the national debt and
"Another and third a.lternative t.het 1. more money into the Government s0 ' the deficit. I am going to ultimately
am aware of that has been developed is . they can have a biggér-say-60 and more - support a lot of spending cuts that the
. by: Senator RoTdH, of Delaware, on our~ power in our country: I do not think American: people are going to support
 side of the aisle. His bill i8 eponsored thatisa.goodmotdvation, s~z 727 and that they will'say, yes, the Con-
by Senator LoTT, of Mimeeippi. -"But for whatever the motivation is, . gress has‘done something on taxes but
State" oolleague Their ideéd’1s to try t;o‘ "the. fact ‘is.the bill'that passed the 'they have done more on spending cuts.
‘generaté more growth in the economy ' House and- {8 now being’ oonsidered by . I believe that is What t.hey a.re laying
through incentives for expansion. Job-- the ‘Finanhce committee éontains $8 of ‘to ‘us to do today.: . )
creating activity that will flow from . tax increases for every $1 of spending ' I belleve that is what t.he Sonator
that would bring in more revenues to cuts that are being considered by ‘Con- - from: Mississippi u talktng about, and I
" the Government and would help reduce gress: The President's plan over a'4- or * would only -urge " my " colleague . and
the deficit in that way. - - b-year period is an effort:to. reduoe t.he friend from ‘Mississippl ‘and. my other
. ~'Bo-there are alternatives, and ‘thatis - deficit,“but-in’ this first year the’ only friends across the.sisle not just to talk
the point. And Republican Senators are - defloft reduction that takes place 18 in -in generalities but to :offer assistance’
‘not * just crltioixinx tbe Preafdent;'a ‘the” defense budget-where apending:is ~and help to this President’ a.nd*ot!erto
plan; 7.~ .cut’ considerably—considerably—more ; form, in a.bipartisan nature, as:we
- My triend trom Arknnsa.s .1 know, ' than it wasanticipated to be cnt.*in t.he should, our efforts’and. ‘ultimate goals.
would agres with me -that 1t 18’ much . previohntdmlnistra.uon.,‘ o - I would just enco my friend from™
~more e.dva.nt;ageoun to -this ‘process if. -~ I :do not want to prolong the a.rgu Mississippt to produce a plan,:Just say:
we¢ would try to work together to try’ ment. I thipk it was pria.te to. OK.Hereiswhatwearewmingtocut "
to solve ‘the problems of this country, point this out.; I'a my good - Here 18 what we are “willing ‘to
"and this Senator, for etample, does not friend’s not- cbjecting.- o.nd permitting raise in new revenues. Let’ us just. see .
believe that the way to go about this 18 met.ohavethistimetorespond.to thatplan.l.etnsputitouthere Let
just in a partisan warfare where you - pdint ‘out ‘the. alterngtives ‘that-are the American people see it, beca.useonr
have -Republicans - critlcixing ‘Demo~ beling proposed a.ndeill be before the. President: has ‘s ‘plan’and it 15 con-’
crats because they are Demoérats, but; :Senate for deébate. : . " troversial and it is painful, -
rather, trying to find the bést alter-- -Republicans are involved in a poei - But speaking of pain,.let: me. if I
natives and then try to get that en- tive and constructive way to-develop - might. ‘bring outaCong'reu!om.l Budg-
acted and to move the country: forward, other options, not just to criticize the et Offlce chart. Mr. President,. I'm
‘to move our economy forward. - - Preeldent. but to say there ma.y be bet.- sorry, but I do not have a fa.ncy-oofored
~-But I do sense.-a new-tone at the . ter ways of doing the job.” =" = .7 chart over here uke uome ntheru‘ ‘ve__
White House from President:Clinton . I thank the distinguished’ Senet;or seen lately. - e
-himself in talking about the fact that = 'The ' PRESIDING: OFFICER - (Mr. Mr. Preeident,.l rwould llke“to show
wea.renowwemgjobebelngcremdm KOHL). 'The Chair recognizes-the Sen- thischa.rttomyoolleagdeemt.heSen-'
this economy and, although he tendsto" ator from Arkansas [Mr. PRYOR). ~ ate. This chart shows the tax fairness-
suggest that the reason we-are seeing * -Mr. PRYOR. Mr. President, my very situation by the yoar 1988, under ] Preal
.this improvement is because of the def- - dear ‘friend from :Misaissippl, Senator dent Clinton’s proposal.. - . N
icit reduotion package he has proposed;; COCHRAN, brought-out two or three, I Basically what this chart mhowe—it
I do not think that-is right.-Nonethe- think; salient points.-I would like to - was issued in May oft.me year, just 2 or
less, there is this realization that the address myselft.o t.hem for just a very 8 weeks ago—is that those making ovei;
economy .18 moving ahead, we are in & few moments. - $200,000 are going to. see thelr. taxes
growing economy. It is not growing as - - First, "I wa.s not. going to’ respond having been- dre.ma.tdoally “morepaed
- fast. Not-enough jobs are being created. until my friend ‘mentioned - the fact Those making over $200,000 pay alfiost
_But there is progresa. being- made, and - that the House bill that was passed 2 all-of t.he Dew La.xea in- the cunt.on'
‘that 18 a recognition tha.t we ha.d not . weeks “ago “today, I believe, by the plan. - - j:
‘heard before.. -~ . . -~ . "House of ‘Represeéntatives and sent to  Now the reason - for tha,t 1: eimple ‘
-Boia.mgle.dtoseethetrecogmtion “this -body - contained 38, T believe he Because, forthelaetlzyea.m.we have-
I think:if we could be more on the level: - ‘says, in ta.xes t,o every 31 1n apending soen those making. over $200,000 not
with -what -the real facts are in the cuts. = .- " - paying their fair share of taxes, while’
économy and-what the real options are - Mr. Preeident. wha.t my Mend mu.st the middle-income groupse ha.ve paid a
~out there, we may come closer to work- 'also tell us is that these are the'only greater share of taxes. We are trying to
ing out & growth plan for the economy areas of jurisdiction addressed in the - even-up the fleld. We are trying to put
that will really do some good. But we' reconciliation process. Thia bill 18 only things back on a’level situation: And
. do have, in spite of all the criticiam of one part of the President’s plan. we are trying to. empha.eize fairness
‘our economy and the problem with the As my friend from the State of Mis-, once a.ga.m in the tax’ pouciea of thJsA
deficit, the strongest economy in the sissippi ‘’knows, and he 18 a dist.in- country. :
world: Americans are the most produc- guished member of -the Appropriatione Mr. Preeident T know—I haw‘e not
tive ‘workers in the world. Our agri- Commlittee,- we are. golng to get to- just gotten here to the Senate—I know
culture sector outproduces other coun- . some’ real .spending cuts in this Dbill, what is happening‘ to, ‘somedegree; 1
tries. They are not even-close. We are . .and. more ependjng cuts-in-the-appro-- know that almost aa.uy armoet every.
technologically . the. most - sadvanced . priatiof .some real spending morning on thée floor of this Senate; we
Country in the world, and we translate: cuts that the Senator from ‘Missiesippl- are seeing- our- ﬁ'iends and: 'oolleagueaj
L'th&t technology adva.ntag'e .into eco- . is going" ‘o o.ppreciat.e -and ‘that I-am on the other elde—ma.ybe ‘two, maybe |
nomic ‘advantage. - Eastern -European- - going to vote - for I am hoplng that' three; I am. not queet.ionlng a.nyones

¢ﬁs<
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motive—taking on the President. plck-
ing out one little plece of the package
and lambasting it for'20 or 30 minutes.

Mr. President, I think that from time

* to time it is incumbent upon us to set

. the record straight. And that is what I

: a,ttemptadt.odomthmardtotodaya

attack on small businiess.

"l‘omorrowu‘.wﬂlprobablybeon

* health care. Who knows? The next day,-
it may be on something else., -

- But I'think if that is going to be the

modus operand], the way we are going -tc
" to play it, the way we are going to do~
1t for-the next several months, I see no .

alternative, ‘no-option, but to .try to
.come and honestly réspond to some of

1these t.oeuutiona. some  of thess alle-

gationn.andsome of these facts that I~
think are-not actually facta that have
been’ placed. ln t.he B.nooan by aome ‘of
t.houpeakers

Onoeuﬂn.lamnotimpnmmm-
onel ‘motive,: I not - quesuoning
‘anyons’s integri butla.mjusthaﬂ-
ca.llymvinznoticatha.twem:oinc
-to respond to some ofthesemmt:lom.
‘Mr. President, I yield Ehe floof. -

* Mr. ‘Preaident, Isumat. the ahoenqe
'ofaqu 0
7 The.> PRESIDING
clerkwmca.n the roll:

:The assistant lemnla.tive olerk wo-
ceededt.om.lltheroll.

.Mr. AKAXA. Mr. President. I uk‘
una.nlmous cansent that the order for
the.quorum call be rescinded. '

“The PRESIDING OFFIOER. Withont
'obhcuon, itis so ordered.

-——-—-—-—»L :

'~-‘:‘

CONGRESSIONAL SPENDING LIMIT ‘.

&P ELEOTION REFORM ACT OF

'I‘he Semtte oontinued with t;he oon-
sidemtion of the bill.

Mr, AKAKA. Mr. Preaident. wo have
-been debating the campaign finance re-.

- form bill for 10. da.yn now. I commend. -
‘Senator BOREN and .Senator. MCCON-..

. NBLL for their efforts in managing this,
* bill. I'am pleased that the amendment.s
haveboenzerma.nea.ndthedeb&teon‘

. lt.ed.
R § mpport t.he wt.chen-Ford-Boren
‘substitute. to 8. 3, the Senate Flection.
* Ethics Act, because T belleve. that the
_establishment” of voluntary, flexible
limits on Senate ‘campaign expendi-
tures for inoumbents-and challenges. is
-necessary. Under this measure, ‘Senate-

-candidates would be able to spend be- -

tween $360,000 to $5.5 million depending .
on the size of the voting age popula.tlon

than adequate to run compotitiva a.nd
informative campaigns. -

.No one denies that Senate campa.igm,
_-are expensive. As s Member of the

House of Repregentatives for 13 years, 1
. only rieeded. to spend .approximately:
$100,000 for my campaigns and my eleo-""

,tlonn.lDuringmyIBSOoampa.lgn,Ihad

 to raige nearly $1.8 mﬂhomm oppe-;-

" ‘nent spent more than that. .
-Eléctions shaould enable our’ cituans
't,o express thair politlcal m‘eferences

CONGRESSIONAL RECORD — SENA’I’E

y o7 L tures “would be quonmed throuzh therefore, recelve the hizhee& _protec~
"’OFFICER.“ Th ' pa.rt.i&l

~can loan his or her- own race.

- mony-before the-Senate Bules Commit- - extra -taxpayer:funis

June 10, 1993

‘and. to. turn out those: who have- vio- ert:les Union (ACLU]. Though I often do -
lated the public trust.’I disagree with not agree with the ACLU, this time I
opponents of _the bill. that Americans - believe .they are right: on target, I
are not concerned with reforming the quote from Mr. Peck's testimony:. - ]
way we run Federal campaigns. At the  The ACLU opposes the President's cam-’
present t.ime, the epiralling costs of paign finahos proposal because we conclude
ca.mpajg'ns are deteriorating the trust that it violates the first amendment's guars ™~
in this institution. This measure ad- autes of freedom of “spoech’ n. numerous
dreases the deep concerns which fuel WAYS:
much- of the votars’ distrust of elected .. ‘He goes on to sa-y a.nd I a.m null
. officials—~they believe we spend too quoting:
much’ time and energy ra.uunx money 'rhnpropoulcouh.rboyondtbapwvmon
. of public fiiancing and imposes & variety of

general “election “campaigna . ballooned . Argue - f-hﬂt the. 'spending Hmits’ ‘are
‘during the 1992 Federal election oyole.. -Strictly  voluntary, .ihefe 'is. nothing.
~ ‘Major_party-Senate mmuﬁu, on av-< volunt-ary about 1t."When'a candidate
‘erage,. spent-$2.75 million; .up; from’ a.n -can"be punished for not imiting. his:
average $2.5 million In the 1990 cycle. . - 8peech, this i an nga.ooept.a.hle first
Mm;ubqumm m.,amgc:n t:nl .:mng a.mendment. vio]ation, {-

untary:. spending :limits, w. also ;. kind, =~
provids eligible candidates with alter-. * Oamwen speech i tho oaoenoe of f.he
native campaign resources, such a8 Te-. .speech -intended ' for »protectian under
- duoed mail rates and brosdcast wouch- - the Airst._améndment. - It is . political’
ers.. Moreover,. independent -expendt- : 8poech of ‘the highest . order, 1t should;.

3 bnhlé mm ﬁon‘ -7‘.,'..1‘2‘) aw—t '*‘fntﬁ'_-r'f-'fi‘}""
We' have amende&:.he iuhstm;to &o .. Some wonder how 1imiting, spending
“ban'’contributions by :palitical -action "8 &.form’of 1imiting speech. ImBmk-
oommltt.aec or-PAC's."We will have the ‘ley versus Va.leo. ;the- Supreme .Court
-oppartanity.to vote on an amendment ‘recognised tHat spending Iimits violate
t.oba.lmothlsban'byreducmxthe theﬂrntamendmentbymdnomcthe
.amount: of ' individual :‘contributions quantity. of expression,.including .the.
trom;lmo ‘to’ $500. .And, ‘we have stg- ‘number of issuee, the depth of discus-
ntly. cut the ‘amount- B “sion,.and the siza-of the n.udjpnoe tha.t
might.bereaohod..qz «.';M 3
Mr. " 'Preeident, “no ‘one deniee tha.t -Expenditure; limit;ations. the Court
challenging an Incumbent. Senator or sald, amount to “mbetant:lal and direct
- Repredentative 18 .a  formidable feat. restrictions:on-, the.-ability.-of .can-

L

Ly

-.'I‘hln bill:would .provide a more level .didates, 'citizens, and uloch.uona to
>--playlng - fleld “for- -8ligible- candidates .engage  in -projectedpolitical expres-
“i-through broadcast vouchers or match-- -

ST

alon, restrictions that the. nut mem-
-1ng contributions, disconnted ma.ll. t.nd ment, cannot tolerate.’”. i< L Nl
half-priced broadcast ads:: - .While themwureainthiquare

The meagure: we. are oonniderlng {s - voluntary in form, they are mandatory-
nearly identical to the bill we approved :and coercive-in-substance: becauss -of
in .May' 1951.- Régrettably, the House- the. punitive -result -if .-a- candidate

- Senata confetence report was vetoed on - " chooses incorrectly. To be punished for
~May 9, 1992, snd-'the veto was suata.ined -exerciging yourright:to: trwexpreulon
- both ‘sldes. ott.heamleﬁa.ebeen spir» e -

by the Senate on May 13. 18 patently. uneomtltutional fere

.. ~And now, 2 years later, we aré deb&t- ..Buckley, made :clear. that- Congreaa

ing a siinilar bill. ‘Mr.. Preaident, I be-. - . cannot.. .cap.-spending - du'ect.ly; .thus,

-lleve” that we.are.more than willing,- Congresa - must-- indyoe:-¢ompliance .
S and able, to.enact real reform. Not ev- .. through. benonta.ln the. h of the bill
“:eryone -will jagree with. every specific : before us; & compliant. can date is.eli-

" provision, but we ‘all agree that reform  gible for-five nna.ncia.l benem;a. voter

is needed to- reatore the public trust. in -communication
our election system. -

+ vouchers, i :reduced
. mailing rates; ha.lf-prlco broadcast ad-.
I urge my colleagues to support t.he vertising . rates, independent.. expendi—

’-lea.darahip substitute to initiate real: t,ure and»exoeurexpendlture funds.
 éampelgn spending reform. - :
1in their States. These sums are more.-

¢/ -+ - 'The: -:.independeént -~ -expenditure
It 18 about time we make ‘every at-.- a.mounts are pa.rtieulnrly disturbing to
tempt to return the confidence of peo- me interms of free -speech. If a non-.
ple in our system and in our form of complying candidate has support. from
Government. . - & private, ‘independent .citizen exercis-
Mr. Preaident Iyield ba.ckmytlme ing her:free speech -rights, ,the can-
‘Mr. GRASSLEY. Mr. President, they didate's -opponent . will, receive .addi~
say that politics makes, for. strange -tional .Government - funds. to: -answer
bedfellowa ‘Well;-a8 -mmuch as ever be- . whatthoprivnb&cltwenmyn AardT L
.I.realize the truth of that state- ~ : Why should the- oandldatewhoagreee
ment. .I noted. with. interest. the testi- to -comply-.with- mnding imits . get
“just:because. his
“tee..given by Robert Peck, legislative: -opponent -bas jprivate .support:from: a-
oounsel for the Amerioan Civil Lib-: citizen? Howhthuconshtent vdth the



