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or less abandond.r ts lk yeseofol- ,ai; befo,,r e the S .enate t- .tee on Finance.and rejected by the Sen...~:-

.,.' l.oe~;.;.-·. ~,;~:2,.:e aethe te Sentwit' whathe·-
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so Is will be' compelled to-vote' agai tn203 and204. a lofh Com mu· So IA ofl 1934at- -egied~.tot taxesntr.from the t.opd percentllof the peo-¢
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.byia reason:of i .at.-of.t Congreess.uht.Ci, .The Senate version of .2054 makes this ur deferral.reform. which is-a loophole:.
sderirice retiremenit'l be-enitt were-taxable nlanby impliction, ridin that-underwrites. the movement. of irjobs-:

'-after, the .employee~: -own;, contributionsf.-.-O -- rsviding
. the :other:C ommisseion may "llow: changes - re.t
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-eBut at 'that . .'timewthere:we a ifle The-House version specifically $300miiona year.'
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or something else.-They had no assistance e I believe. w who sare in the: top3-.4 percent of~therefjir bee e e should -ac~cept the
and still .thel -nco..tement-.nco as .... -I -C*. -- .

'-?=taxed fucly.r Sothe income -retirement 0- .-rThat- di.$3b illid'n:f benefi.ts.v. itir.-:-., -';-re
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.·.'tax -';:'.free reti;remen adto-whs:e.- ; tbe ct.:,-f':.. ?-there mwas:no ientioii at. that time: that::-.::,_tax-ree retremiz~t,,and. those -whose-r-,:-I.·q·t~,- t·i-- -- ' .. io·S;-. ir
,tirement income was fully taxed.-- ----- 2 - -. -- - -. -we colufl-not afford it..Yet we cannot af
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The Finance-Committee did- that';But-in The - Senate co'--ntinued with-n the con- - We now have an amendment to- bene-
,order- to: ecare: of: many- needs-anLid sidera on of the bill- (HR.10612) t- the elderly; to help those who are niot.:._
--to. be -fiscallpar ticipating in. social security,:.,just to-" -

5:to- bei flscally-~resp~iniSible,--there ~a -etaia taxaws o the United States.:
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~-~fromii-~ the2-Fin;anci`~ 'Cornmomm itte& ~th'at. are' a~rgument thiS afternoon that gresg-hms -done m with-.'respect to social-.,
.- -phased, in-over a-p~ii~iod ofii years.- ~ j j~jg Is an a~j~.'a dmendment that~-cann~hot be ac--: .securityIt is, justified and warranted.,-

- -What-the' diiig6i`iShed. Seiator-ffon--cehpt-ed.because- of--its co ..- - -And- the- amendment also provides some--
Massachusettsrproposes in this regard s-l' erf this kportantp- art thls--oint.:to re, ational relef or tose- wh ar- pr,

-no anything that we oppose ri nple imployee retirement ,-
IFbut; in- fbict~--tt·s-sth:ulad be-pbased..-. ove~ pdiffere'nt groups in society. -Thefunds who bellevei thel commitment that-

but, inw feact,~ilt shoulbe phasedin· overo many :COn made to provide a--tax credit~

fw easo-l te mpctenth -aendent I4 proposebeh- mthat would bemaintained over the yeas
budget. targeted o perhasps 'neediest groups of: dtheir retirement..-

containsone other~point, and -thit-.Is it' -,iv~ingi retirement -indoinen- " .- But now we have found that the Corn
'lowers theag tter'those- who receive re- - 'Theargumente Is-made tht a6t least weinitee' n- Finance-is- prepared to aban

i;tleent:-l 'onie credit -for- puibllcahem ought to stop th ben~flts- for·persons: don that -.commitment.on- the.-ro
-ployeesl. Thais ndmient th a h r But-t many of th e-se'-individuals. c thtwe canot afford lt.' i -- - -

- questl:ti~ j~,on' W 6ether not -sushi actio teachersTorjfiriefighters orolicemen who . Mri.President I do nothiifnk a cleareri
,should-be",taken.f0,yeverrsiie.s--At bareworked 20 or 30 i-earsindlhezire- - issue -wil-be presentedz to. this bodyin
· · least, weeshould. do sowith~-ouir eyes opexj~e'l?:t -bait -havenotreache~d~thie age of. : termis :of- our alternatives and-6piloritiesieS
to the lfct thait.½the-' retirement re- people whoLare- going -..and about whomxi the Senate is. tfl'tg j-to-

- Is aval~bl-1orivl1servce rtlres'un~ tobeneit-uder i-mi proisio;- ' elp rn-this legislation.` -.
is -ivailabie~"or;:--civih sekVI t7-,

der 65, It would ustberb a matterofatime h a cannotafhord to spendea - Ihope we carni afford' this proposal.-if -

- untl 'it will be proposed that we-do.It-for $20 illion more-totry to'do something we are not prepared-to say that we- can.
-everyone,- and baybe bwe should, bbt e v s r equal- -afford-it now, I hope we can-accept- it
the:- other hand;~-as the-'dlstinga ished- i t with respect and go back into all the other areas-
chairman his -sA'i-w hiat -weboi~e ha to6 what persons are receiving under- so- '.DISC, deferral. tax-shelters, -the -mad-
here -isupdadtedrt&'`beitW thought e cial security, -but -for one:reason -or- an- mumn tax-and- pick -Up thep additional
that we-were-ce ive-with the effs er areimoneys towarrant, it~- I. iam prepared to':;
to -have: -the biiudget. :moire ,uinder cont it - - -. - ;:i ---T: --'-;:. support any of nothosse proposals here this -

by phasing1t-irni:wMoreover, elinahitt~ng %~%'-.`I-i -iziiportantia6t the-utset.-that we afternoon- which - w--ivoufld.-make up· tha t - -

-the credit for-thiose-under L65willgreasty -understand wh'i actualy s-will' beneft. - -diference. ---

-'simplify the]credlit th little .or no ad- -They are the. ederlypeople who are not - l-eeThere could not~ hea- clearer example -

-verse effect.;5A-z< r-ticipsit"- -- 4 §''a unrdert'- social,.;o security- of priorities Iin thiseglslation than the

--It Is my hojpe tl~at theiamendmen~it _especially. 'public employees;-f refghters; proposal.: -we - are.:.onsidering - jIn, this
be pushed. Po-.-~ -- P - -'- -'~" plicemen, and teahers who are partlci- amendment. I hope it will be accepted
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