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Before the DEC 3 ¢ U0

Federal Communications Commission , o

Washington, D.C. £C0 - MAILRGOM
In the Matter of: )
)
Fearless Music, Inc. )
Petition for Exemption Based On )
Undue Burden from )
Closed Captioning Requirements )

PETITION FOR EXEMPTION BASED ON UNDUE BURDEN
FROM CL.OSED CAPTIONING REQUIREMENTS

Fearless Music, Inc. hereby respectfully submits its request that the Federal
Communication Commission grant its Petition for Exemption Based On Undue Burden
from Closed Captioning Requirements, regarding its video programming “Fearless
Music,” based upon the clear weight of evidence submitted by Fearless Music, Inc. in this

Petition and the accompanying information attached hereto as Exhibits.

I._Background of Fearless Music, Inc.

The video programming entitled “Fearless Music™ was first aired January 14,
2004. Since its inception, “Fearless Music” has been developed and produced solely by
the programming provider or owner Fearless Music, Inc (hereinafter “Fearless™). The
format of the program is highly original: each half-hour episode consists of several up-
and-coming rock-and-roll bands performing live in the Fearless studios. The musicians
perform without voice-over commentary or announcer; the format provides a simple,
unadorned way for emerging musicians to deliver their musical product to the listening
public. The program has the potential to provide audiences around the nation with the

opportunity to see and hear musicians that they would otherwise have no ability to



encounter. Fearless has 4 full-time employees and 1 part-time employee. “Fearless
Music” currently airs in 23 markets nationwide, on local television network affiliates and
on one leased-access television station. However, only one of these markets is in the top
10 national markets; “Fearless Music” currently reaches less than 20 million households.
Fearless is currently exploring opportunities to air “Fearless Music” to a national market.
While Fearless is hopeful that “Fearless Music” will at some future date air to a national
market, Fearless is at present struggling to maintain the liquidity necessary to continue

producing “Fearless Music” pending its large-scale debut to a national market.

1. Undue Burden Imposed by Captioning Requirement

The costs of captioning the video programming “Fearless Music” would impose
an undue burden on Fearless as a video programming provider or owner because of the
significant difficulty and expense that the compliance process would entail. When
determining whether the closed captioning requirements will impose an undue burden,
the Federal Communication Commission (hereinafter the “Commission™) is required to
consider the following factors: (i) the nature and cost of the closed captions for the
programming; (i1) the impact on the operation of the provider or program owner; (iii) the
financial resources of the provider or program owner; (iv) the type of operations of the
provider or program owner.’

Addressing the first two factors of the Commission’s analysis, the nature and cost
of the closed céptions for the programming and the impact of the captioning requirement
on the operation of the provider or programming owner, Fearless estimates that the cost

of captioning “Fearless Music” for the programming as dictated by 47 C.F.R. £ 79.1

'See 47 U.S.C. £ 613(e) and 47 C.F.R. 79.1(f).



would be no less than $1,000 per episode, or no less than $52,000 per year. As detailed
in Exhibit 2, attached, the gross receipts for Fearless for the tax year ending December
31, 2004, were $302,161. For this same tax year Fearless suffered a business loss of
$33,270. As shown in Exhibit 3, attached, Fearless estimates that for the tax year ending
December 31, 2005, it will have gross receipts of approximately $206,697 and a business
loss of $18,068. Compliance with closed captioning requirements would, therefore,
probably increase the losses already being suffered by Fearless as it struggles to establish
itself in the marketplace.

The gross receipt amounts and business losses detailed above become especially
important in addressing the third and fourth factors that the Commission considers when
making an undue burden determination: the financial resources of the provider or
program owner and the type of operations of the provider or program owner. Fearless is
a small company, with only five employees, one of them part-time. The video
programming “Fearless Music” is Fearless’ only source of revenue; it is not as though
Fearless is a large company with many different projects or programs producing many
different revenue streams, one of which- “Fearless Music” — just happens to lose money.
Rather, the opposite is true: Fearless is a small production company whose revenues
derive almost exclusively from the video programming “Fearless Music.” As such, the
costs of closed captioning “Fearless Music” could, to the extent they could threaten the
company’s continued viability, effectively exclude Fearless and “Fearless Music” from
the marketplace.

Implicit in the Section 79.1(f) requirement for demonstrating the financial

resources available to Fearless for closed captioning is the extent to which Fearless has



secured or attempted to secure sponsorship or contributions from interested third parties,
such as distributors or advertisers, towards the expenses for closed captioning. Absent an
exemption from the closed captioning requirements, Distributors will simply not accept
the programming “Fearless Music,” or will cease showing the programming, unless
Fearless provides closed captioning at its own expense. Fearless has made numerous
attempts to solicit assistance from advertisers to help cover and/or supplement the cost of
closed captioning, without success. Advertisers solicited by Fearless for this purpose
include J and R Music World, Budweiser, and Panasonic. Because of the fact that the
program “Fearless Music” currently reaches less than 20 million households, advertisers
are unwilling to incur the financial obligation and risk associated with sponsoring closed
captioning. When Fearless reaches its goal of sale and distribution of “Fearless Music”
to a large-scale, national market, it may be able to finance the cost of closed captioning
either from its own profits or from contributions of advertisers interested in reaching a
national audience. Until that time, financing closed captioning costs will prove extremely
difficult for Fearless and, indeed, could prevent Fearless from accomplishing national
distribution by forcing it to cease production of “Fearless Music.”

To further assist the Commussion, please find attached hereto as Exhibit 1 the
Affidavit of Jamie Lamm, CEO, President and sole shareholder of Fearless, providing
sworn financial and historical testimony to supplement and corroborate this Petition. Of
course, Fearless stands prepared to furnish any additional information that could aid the

Commission in making its undue burden determination.

I1I. Conclusion




In this Petition, Fearless has explained that the costs associated with providing
closed captioning for “Fearless Music” would add upwards of $50,000 in costs to its
budget, a budget already severely strained by repeated financial losses. Indeed, the costs
of closed captioning could, to the extent they could threaten the company’s continued
viability, effectively exclude Fearless and “Fearless Music” from the marketplace.
Fearless emphasizes again that it desires and intends to continue producing the
programming “Fearless Music” until it is capable of absorbing the production costs
~ attendant to providing valuable services like closed captioning.

Wherefore, Fearless respectfully affirms its request that the Commission grant its
Petition for Exemption Based on Undue Burden from Closed Captioning Requirements
due to the significant difficulty and expense that closed captioning the video
programming “Fearless Music” would entail.

Dated: December 29, 2005

Respectfully Submitted,

Doted A

Matthew R. Lamm, Esq.

Law Offices of Hermine Hayes-Klein, LLC
P.O. Box 20221, NY, NY 10011
917-362-1540

718-732-2194 (Facsimile)

Counsel for Petitioner Fearless Music, Inc




Exhibit 1

AFFIDAVIT OF JAMIE LAMM

I, Jamie Lamm, having been duly sworn, depose and state that I reside at 125
Riverside Drive, Apartment 10G, NY, NY 10024. I further state that I am the CEO,
President, and sole shareholder of Fearless Music, Inc., located at 630 9" Avenue, Suite
709, NY, NY 10036, the owner and provider of the video programming “Fearless
Music.” '

This affidavit is provided to supplement our Petition for Exemption Based On
Undue Burden from Closed Captioning Requirements. I have reviewed the above
referenced Petition for Exemption, and hereby state that the averments made therein are
true, accurate and complete to the best of my knowledge.

Further, I assert as follows with respect to the factors to be considered by the
Commission in its determination of whether to provide an undue burden exemption for
the video programming “Fearless Music:” '

Type of Operations of Provider and Financial Data:

The video programming entitled “Fearless Music™ was first aired January 14,
2004. Since its inception, “Fearless Music” had been developed and produced solely by
Fearless Music, Inc. Fearless Music, Inc. currently has 4 full-time employees and 1 part-
time employee. The gross receipts for Fearless Music, Inc. for the most recent tax year
ended December 31, 2004 were $302,161. Fearless Music, Inc. had a business loss of
$33,270 for the same tax year. I estimate that, for the tax year ending December 31,

2005, Fearless Music, Inc. will have gross receipts of $206,697 and a business loss of
$18,068.

- Costs Associated with Closed-Captioning Services & Impact on Operation of Provider:

Based on al! of the information I have available to me and from the research I
have done, the cost to provide closed captioning services to the program “Fearless
Music” would be no less than $1000 per episode requiring approximately $52,000 per
year to provide captioning for 52 weeks of programming. The impact of forcing Fearless
Mausic, Inc., already operating at a business loss, to incur another $52,000 per year of
expenses would seriously endanger Fearless Music, Inc. financially. These costs could
threaten the company’s continued viability.

Attempts to Obtain Assistance from Distributors and Advertisers to Cover Costs
Associated with Captioning:

Fearless Music, Inc. has made numerous attempts to solicit assistance from
distributors and advertisers to help cover and/or supplement the cost of closed captioning,
without success. Distributors will simply not accept the programming “Fearless Music”
or will cease showing the programming “Fearless Music™ if Fearless does not provide
closed captioning at its own expense. Advertisers solicited include J and R Music World,
Budweiser, and Panasonic. Since “Fearless Music” currently reaches less than 20 million



households, advertisers are unwilling to incur the financial obligation and risk associated
with sponsoring closed-captioning.

Financial Impact on Programming Provider:

The income received from the operation of Fearless Music, Inc. and, in particular,
its production of the video programming “Fearless Music” comprises the majority of my
personal income for the year. In the event that Fearless Music, Inc. is required to provide
closed captioning for the programming “Fearless Music” not only would the continued
financial viability of the provider Fearless Music, Inc. be gravely endangered, but my
personal financial condition would be seriously jeopardized.

The information provided in this affidavit is true and accurate to the best of my
knowledge and belief.

Signed and acknowledged:

0

JamzeLamm
CEQ and President, Fearless Music, Inc.

i

|
%&gregomg was subscribed and sworn to me, a Notary Public of the State of New York,
County of New York, on this 22 day of December, 2005.

(w@l/—/ o

Notary Public Kenneth Packer
Notary Public, State of New York
No. ¢1PAG0OB460Y
PAGE Qualified in Nassau County
Commission Expires December 09, 2008
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Exhibit 2

¢

Fa
- OMB No. 1545-0850
Form 1 120-A U.S. Corporation Short-Form Income Tax Return
Department of the Trassury For calendar year 2004 or tax year beginning » 2004, ending ' 20 04
Internat Ravenue Servic See separate instructions to make sure the corporation gualifies 1o file Form 1120-A.
; B EmpioyerID number
A Check this box if Use iRS .
the corporation is labei. FEARLESS MISIC INC ‘ ‘ C Date incomorated
S orsonal service | Otnerwise,|125 RIVERSIDE DRIVE 10 G - 1/02/1998
fr?ggﬁfﬁféﬂg)(_s? N D pe. NEW YORK, NY 10024 D Total ossets (see mstructions)
E Check it: M [ jinitial return () | |Final return  (3) |_|Name change (@) { |Address change | $ 35, 948.
F_Check method of accounting: (1) I-)TlCasb (2) ﬂ Accrual {3) r Other (specify).. »
Ta Gross receipts or sales . .. | 300,917. b Less returns & allowances | c Balance ™| 1¢ 300, 917,
2 Cost of goods sold (see instructions) ... 2
3 Gross profit. Subtract line 2 from fine Te................................ .. 3 300,917.
i!i 4 Domestic corporation dividends subject to the 70% deduction ..................... ... .. 4
C 3oInerest. ...y 5
?n 6 Grossrents............o.oo 6
E 7 Gross royalties. .............o.ooi 7
8 Capital gain net income (attach Schedule D Form VI200). ... a
9 Net gain or (loss) from Form 4797, Part |, line 17 (attach Form A797) o 9
10 Other income (see instructions — attach schedule) .. ..................... . .. See. Statement. 1. .. .. 10 1,244,
1_Totalincome. Add lines 3through 10. .. ... *l 11 302,161.
b 3 12 Compensation of officers (see astructions) ... 12
g R| 13 Soalaries and wages (less employment credits) ... 13
D 1} ¥4 Repairs and maintenance. ....................o.oo i 14
};’ | 15 Baddebls. ... 15
T |18 Renls. oo 16 56,988.
I F1 37 Taxesandlicenses........................ 17 1,380.
8 5 T8 dnferest ... 18
S N| 19 Charitable contributions (see instructions for 10%. fimitation) . ......... ... 19
s St 20 Depreciation (attach Form4562).....................cov 20 | 2,957 .5
% /2 21 2,957.
. D 22 22 274,106,
NEl23 23 335,431.
K. 24 -33,270.
g 25 Th s :
26 Taxable income. Subtract line 25¢ from fine 24 ... ... ... 26 -33,270.
Z 27 Totaltax (page 2, Part!, ine 5)............................ 27 0.
X | 28 Payments: :
A a 2003 overpayment credited to 2004. . | 28a
N b 2004 estimated tax payments....... 28b
D © Less 2004 refund applied for on Form 4465 .. | 2B ¢ ~|dBal +
p e Tax deposited with Farm 7004..... ... .. ...oovivr
A t Credit for tax paid on undistributed capital gains (attach Form 2439)... ...
Y g Credit for Federal tax on fuels (attach Form 41 36). See instructions. ... .. 28
Pg h Total payments. Add lines 28d through 289..............................;c;ooi 0.
N | 29 Estimated tax penaity (see instructions). Check if Form 2220 is attached. ............... .. »[Ji2e
; 30 Tax due. If line 28h is smalier than the total of lines 27 and 29, enter amountowed.. .. ... . 3 0.
31 Overpayment. If line 28h is larger than the total of lines 27 and 29, enter amount overpaid. .. ....... .. 3
32 Enter amount of line 31 you want: Credited to 2005 eclimated tax. .., » Refunded ™ 32
Sian A T S By o o o e e
Here | P @Of'f | P President VR the prepres s i retur
Signature of officer Dale Titte (see instrs)? ﬁ(‘l Yos m No
P er's : Date ) Praparer’s 35N or PTIN
Paid sgreore DAVI_D‘-G%’%C,,) | ooyt . K1
Preparer's Fim's name id Gifel EiN
Use Only  caerdien 1560 Broadway, Suite 1210
7P code New York, NY 10036 Pronero. (212) 840-2797
BAA For Privacy Act and Paperw;tﬁlﬂeduction Act Notice, see separate instructions. Form 1120-A (2004)

CPCADBOIL 68/10/04



Fosm 1120-A (2004) FEARLESS MUSIC INC

‘ Page 2
Partize] Tax Computation (see instructions)

T Income tax. If the corporation is a qualified personal service corporation (see instructions), check here 0.
2 General business credit. Check box({es) and indicate which forms are attached.

[JForm3so0 [Jrormes) specity »__________
3 Subtractiine 2from line 1. ... o oo T
4 Other taxes. Check if from...... D Form 4255 D Form 8611 D Farm 8697 D Form 8866

[_J Other (attach schedute ... ... e 4
5 _Total tax, Add lines 3 and 4. Enter here and on page b line 27 . . .. ... 5 0.

Other Information (see instructions)

Refer to the instructions and enter the:

5a If an amount is entered on page 1, line 2, enter from worksheet

a Business activity codeno. > 9811 in the instructions:
b Business activity > MUSIC PRODUCTION T (4)] Purc':i?ases ...............................
¢ Productor sevice = SERVICE T TT" (2) Additionat 263A costs
———————————————————— (attach schedule}. ........................
2 At the end of the tax year, did any individual, partnership, estate, or trust (3) Other costs (altach seh). . .................. ...
own, directly or indiréctly, 50% or more of the corporation's vating stock? b i property is produced or acquired for resale, do the rules
(For rules of attribution, see Section 267(c)) .. ... . Yes D No of section 263A apply to the corporation?, .. .. .. ..... ... N/A DYes D No

3

4

nmuany>

I 'Yes,' attach a schedule showing name and
identifying number.  See Statement 3
Enter the amount of tax-exempt interest received or accrued
during the tax year. . ............ None
Enter total amount of cash distributions and the book 7
value of property distributions {other than cash) made
the tax year,,............ >3

None

and its tolal assets at the end of the tax year less than $250,0007 .
If Yes,' the corporation is not required to complete Parts 11l and IV below.

Al any time during the 2004 calendar year, did the corporation have an interest in
or 2 signature or ather authority over a financial account (Such as 2 bank account,

secwrities account, o other financial account) in a foreign country?
1f *Yes," the corporation may have to file Form TD F 90-22.1

EIYes ENG

[ Jyes [XIno

O~ I W

10
L
12

during

Balance Sheets per Books

(&) Beginning of tax year (b End of tax year

Tax-exempt securities (see instructions).........
Other current assets {altach schedule)...........
Loans to shareholders. .........................

b Less accumulated depreciation, depletion, and amortization.....................
Land (net of any amortization)..................
Other assets (attach schedule)..................
Totalassets ..................... P

5,863,

21,840. 1

233,299,

209,119. |
' 203,214,

176,077 .k

54,802, 35, 948,

OZP» A= =T
L OM NDMO O TN DTN

13
14
15
16
17
18
19
20

21
22
23

Accounts payable..............................
Other current liabilities (attach schedule) ... .. ...
Loans from shareholders .......................
Mortgages, notes, bonds payable . ..............
Other liabilities (attach schedule). ...............

Capital stock (preferred and common stock)

Additional paid-incapital . ......................
Retained earnings..............................
Adjustments to shareholders' equity (attach sch)
Lesscostof freasurystock .....................

37,6481 73, 425,

22,034 b4

54,880.1 &

& oW -

1]

AV:2] Reconciliation of Income (Loss) per Books With Income per Return
Net income (loss) perbooks. ..............
Federal income Yax perbooks .............
Excess of capital losses over capital gains .
Income subject ta tax not recorded on books this
vear (itemize) . ..

Expenses recorded on bocks this year not deducted

on

-59,511.

& Income recorded on books this year not included on |

this return (itemize) . .

this returm (itermize) .. Statement 4 ..,

7 Deductions on this return not charged against book
inc this yr (itemize).

B Income (page 1, line 24). Enter the sum of lines )
through 5less the sum of finesGapd 7 ... . .. ...,

“Form 1120-A (2004)

CPCAQGE2L  OB/IONDA



, : OME No. 15450172
Forn 4562 Depreciation and Amortization
(Including Information on Listed Property) 2004
Depariment of the Treasury * See separate instructions.
intermal Revenue Servics * Attach to your tax return. 67
Name(s} shown on return : tdentifying number
FEARLESS MUSIC INC
Business or activity to which this form relates
Form 1120
[Partl: ¥ Election To Expense Certain Property Under Section 179
Note: If you have any listed property, completé Fart V before you complete Part 1.
1 Maximum amount. See instructions for a higher limit for certain businesses. .........o..oo e, 1 $102,000.
2 Total cost of section 179 property placed in service (see InStUCHONS) ... ..ot 2 24,180.
3 Threshold cost of section 179 property before reduction In limitation. ................. P 3 $410,000.
4 Reduction in limitation. Subltract line 3 from line 2. f zero orless, enter Or.ovooenoe s 4 0.
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-, If married filing
Separalely, S8 NSO oM. . . . ittt e 5 102,000,
6 {a) Description of property €B) Cost tusiness use onty) (S} Elected cost  [irman totimimandiy
3-Year RECORDING EQUIP 24,180, 24,180.F & : e
7 Listed property. Enter the amount from line 29, .. ... e, Ll 7 0.Li0 oo
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6and 7. ...................... 8 24,180,
9 Tentative deduction. Enter the smaller of Ine 50r INe B.. ...\ oo e 9 24,180,
10 Carryover of disaliowed deduction from line 13 of your 2003 Form 4562 ... .o 10 4,092,
11 Business income limitation. Enter the smaller of business income {not less than zero) or line 5 (see instrs). . | 11
12 Section 179 expense deduction. Add fines 9 and 10, but do not enter more than line 17 ..o ovvito . 12 1
13_ Cairyover of disallowed deduction to 2005. Add lines 9 and 10, less line 12. ... . »13 | 28,272 [ &

Note: Do not use Part If or Part lil below for listed property. Inslead, use Part V. .
(Partll: ] Special Depreciation Allowance and Other Depreciation (Da notinclude listed property.)

14 Special depreciation alfowance for qualified property (other than listed property} placed in service during the
tax year {(see instructions).. ... ... T e 14
15 Property subject to section 168(f)(1) election (see INStrUCHONSY . .. ... ovet s e 15
16 Other depreciation (including ACRS) (see instructions) . ......... ..o oo o 16
Part MACRS Depreciation (Do not inciude listed property.) (See instructions)
_ Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2004.........................
18 If you are electing under section 168(i)(4) to group any assets placed in service during the tax year into
one or more general asset accounts, CheCk Rere. . .. . ... ... 0t > |_| E: Gains ol
Section B — Assets Placed in Service During 2004 Tax Year Using the Generai Depreciation System
Ciassi&aﬁg)of properly (byiarm;;;mam?d %ﬁmfﬁ Remvg pariod Cmvenbon{e) i Me(ttt)md (g)al'::pu:etc;;:um
in sarvice only ~ sea instructions)
18a 3-year property.......... o Sl -
b5-year property. ......... S
c 7-year properiy.......... i
d 10-year property. . .... ., . i
e 15-year property...... . .. benairan
f 20-year property.........
g 25-year property...... . .. e 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
property................. 27.5 yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property. . .............. MM S/L
Section C — Assets Placed in Service During 2004 Tax Year Using the Alternative Depreciation System
aClasslife................ S/L
b12vyear,................ [ 12 yrs S/L
cAQ-year . ..............., 40 vrs MM S/L
it 1V7’] Summary (see instructions)
21 Listed property. Enter amountfromiine 28 .. _............ ... ... ... .. ... 2]
22 Total. Add amounts from line 12, fines 14 through 17, lines 19 and 20 in column {g), and line 21. Enter here and on
the appropriate lines of your return. Partnerships and $ corporations — see instruchions ... . ... ... ooes e 22 2,957,
23 For assels shown above and placed in service during the current year, enter '
the portion of the basis attributable to section 263A Costs. . ... ... ................ 23

BAA For Paperwork Reduction Act Notice, see separate instructions. FDIZOB 21, 09/30/04 Form 4562 (2004}



2004 - Federal Statements

Page 1
FEARLESS MUSIC INC
Statement 1
Form 1120-A, Line 10
Other Income
City Tax Refund............................................ $ 700.
State Tax ReFUNA..............ccoooooiiiiini oo 544,
Total § 1,249
Statement 2
Form 1120-A, Line 22
Other Deductions
ADVERTISING...........ooooiiiiiiiiiiiii i $ 1,200.
Auto and TruCk....................ccc.o........l 2,672,
BOOKS ..o 56.
CELLPHORE ........................ocooooo o 1,203,
EQUIP LEASING................cccccooiiiiiiiinaiiieoo 6, 850.
HOTEL ..o 673.
INSUTANCE. ... ... ..ol B,660.
LIGHTING........................oooooiiiiiiiiii 4,264,
Meals and Entertaimment................. . ... . 7T 2,062,
MESSENGER/MAIL.....................oooooo oo o 2,691,
MUSIC. 2,784,
MUSIC AND TAPE SUPPLIES..................................... .o 32,718.
MUSIC SUPPLIES.................cccooiiiiimiisiiiiiiniiois 3,420,
OFFICE MAINTENANCE. ................cccooooooiiiiiinnoio o 9,130.
OFFICE SUPPLIES AND MAINTENANCE...... .../ s 796.
ON LINE SERVICE...................ccccoooooao e 293,
Qutside Services.......................................... 66,952,
PAYPAL FEES. ... 1,607.
PAYROLL SERVICE........................o. e 88, 580.
PRINTING. ... ... e 1,043,
PUBLIC ACCESS FEE -~ TV STATION........... . ... 00w 15,151
PUBLICITY .. ............ocooooiiiiinninnni o 8,042
REFUND TO VENDOR..................coouvooeeen i e 1,000.
REIMBURSEMENTS. .................... ...~ e 1,535,
SERVICES. ...t 791,
SHOW TICKET ..........ooooiiiiiiiiiiiiianaani T 161.
SIGNS ... 706.
SOUND ... 6£05.
STUDIO EQUIP AND SUPPLIES.......................................00 oo 3,829,
TEMP AGENCY .. .......... ..ol 162.
€¥ggg§g§gATIO§§ ................................................................................... %3%.
TO SUPPLIES.................cooooiiiiiiiii 4 .
Total 3 274,106,
Statement 3
Form 1120-A, Part Il, Question 2
50% or More Owners
Name : JAMIE LAMM
ID Number :

Percentage Owned : 100.00%




2004 ' Federal Statements Page 2

FEARLESS MUSIC INC
Statement 4
Form 1120.A, Part IV, Line 5
Book Expenses Not Deducted
DepreCiatlon. ..o o § 24,180,
Travel and Entertadnment.. ... ... ..o 2,061.

Total § 26,241 .




CT-4

| Staple forms nere |
New York Siate Departiment of Taxation areg Finance
General Business Corporation

2 Franchise Tax Return Short Form
Tax Law — Article 9-A

—

All filers must enter tax period:
Final return [ ] Amended return [ | beginning M_1/01/04 |ending §12/31/04
Employer idantification rumbar File rumber Business telephone number ¥ you claim an
overpayment, mark
: 212-580-9788 dmme s, ]
Legai name of corporation

FEARLESS MUSIC INC

Trade name/DEA

Mailing name (if different from legal name above)

Stats or country of incorporation | Dale received {for Tax Department use oniy}

clo NEW YORK
_anber ant street or PO box Date of incorporation
125 RIVERSIDE DRIVE 10 & 1/02/1998
City Stale ZIP code

NEW YORK, NY 10024

business in

Foreign corporations: date bagan
i NYS

MAICS business code number (sew instructions) | sf address above
is new, mark an X

9811 in the box. . .

Principal business activity
MUSIC PRODUCTION

If your name, emp

ess, or ownerfofficer in

younm!flieFonnm%.qﬁg Yaddrg:ﬂha’s
i A rm <0, YOu Can
gmhmg?dmymg{rmay our Web site, by fax or by phone.
See the Nead halp? section below.

idenlification number,
ipformation has

Audit (for Tax Department use only}

Metropolitan transportation business tax {(MTA surcharge) — Duting the tax year did you do business, employ capital, own or Jease property, or
maiutaol%&éla affice in the Metropatitan Commuter Transportation District? If Yes, you must file Form CT-IM/4M (see Form CT-3/4-1, \nstructions for Forms

CT-4, CT-3, and CT-3-ATT; mark an X in the appropriste box)

e e Yes l No ID

A Pay amount shown on line 45. Make check payable to: Mew York Stale Corporation Tax

Payment enclosed
A

= Attach your payment here. Detach all check stubs,
B

Federal return fited (mark an X inone):  Attach a complete copy of your federal return,

Form1t20.,......... - Form 1120-A

Consolidated basis.. .. ® Other:

[~ I » ]

notice instead of a packet (see instructions)

Form 11208 .............. L D

i you included a qualified subchapter 5 subsidiary (QSSS) in this return, mark an Xin the box and attach Form CT-60-QSSS. ... ll:]
New: Mark an Xin the box only If you need a tax packet mailed to you next year. If you do not mark the box, we wili send you a

................................................................................. sl ]

Certification: | certify that this return and any attachments are to the best of my knowledge and belief true, cormect, and complete.

Signature of authorized person

Official title Date
PRESIDENT
Signature of individual preparing this retum Firen's name (or yours if self-smployed)
Paid DAVID GITEL DAVID GITEL
preparar | Address City State  ZIP Code Identification number Date
use only '
1560 BROADWAY, SUITE 1210
NEW YORK, NY 10016

Need help?
Internet access: www.nystax.gov

{for information, forms, and publications)
Fax-on-demand forms:

Business Tax Information Center:
From areas outside the U.S, and outside Canada:

Heaﬁn? and speech Impalired (telecommunications
device for the deaf ) callers only):

1 800 748-3676

1 800 9721233
(518) 485-6800

1 800 634-2110

With payment
NYS CORPORATION TAX
PROCESSING UNIT
PO BOX 22093
ALBANY NY 12201-2093

more informaiton,

l_. 44601041032

NYCAIZIAL 140104

Mait your return to one of the following addresses:

Without payment

NYS CORPORATION TAX
PROCESSING UNIT

PC BOX 22101

ALBANY NY 12201-2107

If you are using a private delivery service, see the instructions for

]



FEARLESS MUSIC INC

-

Form CT-4 (2004 Page 2

Computation of entire net income (ENI) base (see instructions)

1 Federal taxable income (FT1) before net operating Joss (NOL) and specialdeductions. .. ... ... . 1, ~33,270.
2 Interest on federal, state, municipal, and other obligations not included on fine 1 (seeinslruchions). ........................... s 2
3 Interestpaidto a corporate stockholder owning more than 50% of issued and outstanding stock .. ..... ... s} 3.
4 New York State and other state and local taxes deducted on your federal return (see instructions) . .. ........... SEE STM. 1, | a4, 380.
5 Federal depreciation from Form CT-399, if applicable (see instructions) ....... ... .. ... . o 5
6 Addlines Tthrough 5. .. ... . & ~-32,890,
7 New York net operating loss deduction (NOLD) (atiach federal and New York State computations). .. SEE. STATEMENT 2., e 7. 0.
8 Allowable New York State depreciation from Form CT-399, if applicable (see instructions)................ * B8
9 Refund or credit of certain taxes (see inStructions)..................... ... * g, 544
10 Total subtractions (add lines 7 through 9. ............ i e 10, 544.
11 ENi base (subfract line 10 from line 6: show loss with a minus (-} sign; enter here andon line 213 ... ..... 11, -33,434.
12 ENi base tax (multiply tine 1T by the appropriata rate from the Tax rates schedule on Form
CT-3/4-I; enter here and onlin@ 2B). ... ............... . o0t * 12,
Computation of capital base (enter whole dolfars for fines 13 through 18; see instructions)
A B C
Beginning of year End of year Average value
13 Total assets from federat return.......................... .. . 54,882, (e 35,948, e 45,415,
14 Real property and marketable securities
includedonline 13..... ... ... .
15 Subtract line 14 fromline 13................................ 54,882, 35,848.]e 45,415,
16 Real property and marketable securities at fair
marketvalue . ... . .
17 Adjusted total assets (add tines 15and 16). ............... ... 54,882, 35,948. 1y 45,415,
18 Tolalliabilites............. ... ... . 32,848, 73,425, s 53,137.
18 Capital base (subtract line 18, column C, from line 17, column C). ............ .. ... o 1. -7,722,
20 Capital base tax (muitiply line 19 by .00178; enter here and on fine b R o| 20.
Computation of minimum taxable income (MTI) base
21 ENbasefromline 11............. ..l 21. -33,434,
22 Depreciation of tangible property placed in service after 1986 (see instructions). .. ... ................ .. o 22, Q.
23 New York NOLD from line 7...........oooiiiiiai i s 23,
24 Total (add fines 21 through 23) ........................... 24. -33,434,
25 Alternative net operating loss deduction (ANOLD) (see instructions). ... . el 25
26 MT| base (subtract lin@ 25 oM lin@ 24)...................ouoiee e 26, -33,434,
27 _Tax on MTI base (multiply line 26 by 2.5% COZ8); see instruchions) . . ... . ... $ 27,

L

44602041032

NYCAI1ZIA  1101/04



—

FEARLESS MUSIC INC k. Form CT-4 (2004) Page 3
Computation of tax '
28 TaxonENibasefromiine 12.....................ooiiie L T PPN * 28 0.
29 Tax on capital base from line 20 (New small business:  First year i D Second year | D Yoo e 29,
30 Fixed dollar minimum tax (See Table Vi in the Tax rates schedule of Form CT-3/4-1. .
You must enter an amount on each of lines 31, 32, and 33: see instructions) .. ... ... ... .. . «| 30, 1040.
3 Grosspayroll ..o 31. 0.
32 Totalreceipls. ... 32, 300,917,
33 Average value of gross asselS. .................... o 33 45, 415.
34 Tax due (amount from line 27, 28, 29, or 30, whichaver is largest) ... .. E 34 100.
First instaliment of estimated tax for next period: '
35a If you filed a request for extension, enter amount from Form CTS dine2. ... ... . 35a.
35b 1f you did not file Form CT-5 and line 34 is over $1,000, see instructions for enfry amount ... ............. 35h.
36 Addiine 34 and line 35a 0r 35b...............oi X 100.
37 Total prepayments from ine 56...................o i i 37. i100.
38 Balance (subtract line 37 from line 36; if ine 37 ismore than line 36, enter O, ............................ 38. Q.
39 Penalty for underpayment of estimated tax (mark an X inn the box if Form CT-222
is attached ... § D 39, 0.
40 Interest on late payment (see instructions) . .................... 40,
41 Late filing and late payment penalties (See nstructions). . ... 41,
42 Balance (add lines 38 through 411 ... ..........ooii 42
Voluntary giftsicontributions (see instructions): '
43a Amount for Return a GifttoWildlite .. ................... ... ... ... ... .. ... 43a.
43b Amount for Breast Cancer Research and Education Fund....._.............. 43h.
43¢ Amount for Prostate Cancer Research, Detection, and Education Fund....... 43c.
44 Total (add lines 36, 39, 40, 41, 43a, 43b, and B30 44, 100,
45 Balance due (if line 37 is less than 44, subtract line 37 from line 44. This is the amount due; enter
paymenthereandonline Aonpage 1)...............................cccves i 45,
46 Overpayment (if line 37 is more than line 44, sublract line 44 from line 37. This is your overpayment; enter
here and see instructions). ............ P 46,
47 Amount of overpayment to be credited to next pariod ... B_47.
48 Balance of overpayment (subtract line 47 from line BB i A8,
4% Amount of overpayment to be credited to Form CT-3WAM................................... ... . i 49,
50 Refund of overpayment (sublract fine 49 from line BB o i 50.
Composition of prepayments on line 37 (see instructions) NYCALI3RL  11/01/04
Date paid Amount
51 Mandatory firstinstaliment .................. ... .. ... ... 51
52a Second installment from Form CT-400................... ... . i 52a.
52b Third instaflment from Form CT-400........................ ... 52h.
52c Fourth installment from Form CT-400..................... .o v 52¢
53 Payment with extension request from Form CT-5, line 5..................oo .. 53.1 3/15/05 100.
54 Overpayment credited from prior years. ... ... Perod T 54,
55 Overpayment credited from Form CT-3M/M . [Perid | R 55,
56 Total prepayments (add lines 51 through 55; enter here and on fine 37} .. ... ...o0iooor 56. 100.

{continued)

L 44603041032 __.’
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FEARLESS MUSIC INC ” Form CT-4 (2004) _Page 4

Interest paid to shareholders

57 Did this corporation make any payments treated as interest in the computation of ENI to sharehoiders

owning directly or indirectly, individually or in the aggregate, more than 50% of the corporation's issued

and outstanding capital stock? fmark an X in the appropriate box) If Yes, complete the following and lines D

58 through Gin?attach additional shesis if necessanyf .................................................. 57.0Yes ® No

Shareholders name : BSNor EiN
58 Interest paid to shareholder. .................... e sl 58.
59 Total indebtedness to sharsholder described above ........................................ 59,
80 Totalinterestpaid ............ ... s &l0.
61 Is there written evidence of the indebtedness? {mark an X in the appropriate box) . ...................... 61.{ Yes » D No e D

Corporations organized outside New York State only:
Capital stock issued and outstanding:
Value
62 Mumber of par shares. .............. P | sl |
Value

63 Number of no-par shares............ [ ] S |
64 Total receipts entered on your federal retumn. ..................................._....... 64. 300,917,
65 Interest deducted in computing FTI (see instructions). .. .................................... | 65,
66 Depreciable assets and land entered on your federal return. ........... ... 66. 30,085,
67 If the internal Revenue Service {IRS) has completed an audit of any of your returns within the

last five years, list years
68 if you are a member of an affiliated federal group, enter primary corporation name and EiN:

Name EiN

. .

69 if you are more than 50% owned by another corporation, enter parent corporation name and EIN:
Name EiN

L J . L}
70 Are you claiming small business taxpa}/er status for lower ENI tax rates? (see Smalt business taxpayer D

definition on Form CT-3/4-1: mark an Xin the appropriate Box). ... ... 70.{ Yes g L& No 1
N If you marked Yes on line 70, enter total capital contributions (seeinstrs). ............. . o 71.

NYCAI33aL 11/01/04

L

44604041032



2004 NEW YORK STATEMENTS

PAGE 1
FEARLESS MUSIC INC
STATEMENT 1
FORM CT-4, LINE 4
NY STATE, OTHER STATE AND LOCAL TAXES DEDUCTED ON 1120 |
3M/4M SURCHARGE ............oooooiie i oo $ 55,
STATE TAX. ... oooiioiiniiiaa o 325.
TOTAL § 380,
STATEMENT 2
FORM CT-4, LINE 7
NET OPERATING LOSS DEDUCTION
CARRYOVER GENERATED FROM YEAR END  12/31/00 $ 3,930.

RVATLABLE FOR CARRYOVER TO 2004........................................ ... 3,930.
NET OPERATING LOSSES AVAILABLE IN 2004.................................... . 3,930.
FEDERAL NOL DEDUCTION............c..ccoooiiiiiiiuminesoieeoe e 0.
TOTAL NET OPERATING LOSS DEDUCTION (LIMITED TO FEDERAL NOL DEDUCTION).... g.




! Stapie forms here I
New York State Depariment of Taxalion and Finance
General Business Corporation
MTA Surcharge Return
Tax Law — Article 9-A, Section 209-8B

CT-3M/4M

Amended return D

—

All filers must enter tax periog:

beginning 1/01/04 | ending i121'31/04 i
Ernployer identificalion number File number Business telephona number i you clavm an
: 212-580-9788 e [
Legai name of corporation Trade name/DBA

FEARLESS MUSIC INC

Maiting name (if different from legai name above) Stale or country of incorporation

Date received {for Tax Department use only)

Form DTF-%. You can get these forms from our Web site, by fax, or by phane. See Nead help? in the instructions.

¢lo NEW YORK
Number and street or PO box Date of incorporation
125 RIVERSIDE DRIVE 10 G 1/02/19%8
City State  ZiP code Foreign corperations: date began
business in NYS
NEW YORK, NY 10024 _
If your n employer identification number, address, or owner/officer information has manged, ou must file Form DTF-95. If only your address has changed, you may file

H yau do business, employ capital, own of 1ease properly, of mantain an office in fie MEropoian Gommuter Transpartation District (MCTDY, you must Tile TS Torm, 1Y ok, you do
not have to file this form. However, you must disclaim Iiabil:‘l'y for the MTA surcharge on Form CT-3, CT-3-A, or CT-4, The MCTD includes the counties of New York, Bronx, Kings,
a

Gueens, Richmend, Dutchess, Nassau, Grange, Putnam, Rackland, Suffolk, and Westchester,

A Pay amount shown on line 12, Make check payabie to: New York State Corporation Tax J Payment enclosed
4= _Attach your payment here. Detach all check stubs. A,
Computation of MTA surcharge
1 Net New York State franchise tax (Form CT-3M/4M-, Instructions for Form CT-3M/8M), .. ... SEE. STATEMENT . 1.. 1 3125.
2 MCTD allocation percentage from line 35, line 43, or iNe 45 . ... ... i, R 2 100.0000 %
3 Allocated franchise tax (multiply line 1By B0e 2). . o o 3, 325.
4 MTA surcharge (multioly line 3By 17% (170, ..ot e e 4. 55.
First installment of estimated tax for next period:
5aif you filed a request for extension, enter amount from Form CT.5, fine 7, or CT53,fine10........... Ba,
b f you did not file Form CT-5 or CT-5.3, see Nstructions ... .. ..o.ooe e oo e 5b,
6 Addlines 4 and e 53 0r BB .. ... . ouiiii i - 6, 5.
7 Total prepayments from e 2. . A 55.
8 Balance (if line 7 is less than line &, sublract line 7 from Bne 6. ... ... 0o 8, 0.
9 Penally for underpayment of estimated MTA surcharge (mark an X in the bax if Form CT-222 is aftached). ............ ﬂ j 9, o
10 Interest on iate payment (see insfructions for Form CT-3, CT-3-A, or CTd) . i i 10.
11 Late filing and late payment penalties (see instructions for Form CT-3, CT-3-A, or CT-4).............. 1.
12 Balance due (add lines § through 11; enter payment here and on line A above)...................... i 12 0
13 Overpayment (if line 6 is loss than line 7, sublract line 6 from line 7: enfer here and see instruchions), ... ... ..o vovono oo, ! 13,
14 Amount of overpayment to be credited to New York State franchise tax. ... .....oovverrirve, ‘ 14,
15 Amount of overpayment to be credited to MTA surcharge for next period ... .......oovvvoreoon . } 15.
16__Amount of overpayment to be refunded. .. .. it 16,

Certification: | cerlify that this return and any attachments are to the best of my knowledge and belief true, carrect, and complete.

Signature of authorized person

L

43901041032

Official title Date
PRESIDENT
Signature of individual preparing this return Firm's name (or yours i self.employed)
Paid {DAVID GITEL DAVID GITEL
pri;;aerer Address City State  ZIP code 1D number Dater
only [1560 BROADWAY, SUITE 1210
NEW YORK, NY 10036
_ NYCAQA, 11/18/04
Mail Form CT-3M/4M separately or with your Form CT-3 or Mail Form CT-3M/4M separataly or with your Form CT-4,
CT-3-A, as follows: as follows:
With payment Without payment With payment Without payment
NYS CORPORATION TAX NYS CORPORATION TAX NYS CORPORATION TAX NYS CORPORATION TAX
PROCESSING UNIT PROCESSING UNIT PROCESSING UNiT PROCESSING UNITY
PO BOX 1909 PO BOX 22095 PO BOX 22093 PO BOX 221
ALBANY NY 12201-1909 ALBANY NY 12201-2095 ALBANY NY 12201-2093 ALBANY NY 12201-2101

_




FEARLESS MUSIC INC

Form CT-SMM’ a) Page 2 I

Schedule A — Computation of MCTD allocation percentage

Schedule A, Part | — MCTD allocation A B
Average value of property (see instructions) MCTD New York State
17 Reatestateowned. ........................... ... . . 17.
18 Realestaterented.. ................. ..o 18,
19 dnventoriesowned . ... o 19.
20 Tangible personal property owned .. ... 20.
21 Tangible personal property rented. ... ... .......... ... i, 21.
22 Total (add lines 17 through 21 . ... i 22,
23 MCTD property factor (divide line 22, column A, by line 22, colummn B . ..o e | 23. %l
Receipts in the reguiar course of business from:
24 Sales of tangible personal property shipped to points within MCTDL . ... ....... ... 24,
25 All sales of tangible personal property. .. .................. ... ... 25,
26 Servicesperformed. .. ... ... 26.
27 Rentalsof property. . .............o i i 27,
28 Royalties,........... e e e e e e, 28.
29 Other business receiPlS ... ...ovuivi it 29,
30 Total (add lines 24 through 29) . ... oo e 30.
31 MCTD receipts factor (divide line 30, column A, by ine 30, column BY. ... ...............cooeoooron | 31, 3
32 Payroll — Wages and other compensation of employees except
general executive officers ............... ... ... ... ., 32.
33 MCTD payroll factor (divide line 32, column A, by line 32, column B ... ... oo 33.) %I
34 Total MCTD factors (add ines 23, 31, and 330 .. ... oo e 34. %
35 MCTD allocation percentage (divide fine 34 by three or by the number of factors; emter here and online 2) . ... ... 35. %I
Schedule A, Part il - MCTD allocation — Aviation corporations only MCATD New YoBrk State
36 Revenue aircraft arrivals and departures. .......................... [ 36.
37 MCTD percentage (divide line 36, column A, byline 36, column B). .. ..o [ 37, %T
238 Revenuetonshandled .. ............... oo oo 1 38.| f
39 MCTD percentage (divide line 38, column A, byline 38, column B). .. oot s e 1 39, %]
40 Originating revenue. .............ooooieuei i [ 45.[ [
41 MCTD percentage (dlivide line 40, column A, by line 40, column B 41, 3|
42 Total (add lines 37, 39, and A1) .. ...t | 42, %
43 MCTD allocation percentage (divide line 42 by three; enterhereand online 2). .. .. ... ... . cuuieine . 43. 3
Schedule A, Part Il — MCTD allocation — Trucking and railroad A B
corporations only MCTD New York State
A0 Revenue miles........ ... oo [ 44,
45 MCTD allocation percentage (divide line 44, column A, by line 44, column B; enter here and ori line 2)......... ... [ 45, %I
Composition of prepayments claimed on line 7 (see instructions) Date paid Amount
46 Mandatory firstinstallment . ........... ... .. 46,
47a Second installment from Form CT-400.. ... .. ... e 47a.
47 b Third instaliment from Form CT-400. ... .......ooieio oo 47b,
47 ¢ Fourth instaliment from Form CT-400. ... ... o 47c.
48 Payment with extension request from Form CT-5, Jine 10, or Form CT-5.3, line 13............ 480 3/15/05 55.
49 Overpayment credited from prior YA S e E 49,
50 Addlines 6 through 49. ... ... .. ... i 50, 53.
51  Overpayment credited from Form CT- [F’ericd ] 51.
52 Total prepayments (add tines 50 and 51; enter here and on line 4 52, 55.
NYCAOITZL  HITI04

L

43902041032

|



2004 FORM CT-3M/4M STATEMENTS PAGE 1
FEARLESS MUSIC INC !
STATEMENT 1

FORM CT-3M/4M, PAGE 1, LINE 1
NET NEW YORK STATE FRANCHISE TAX - CONDITION 2 WORKSHEET

..................................................................

mMEOO W
§
x
Z
o
i
7
0
I
»3
22

300, 917.
45, 415,
325,

325"




FKANCE  NYC GENERAL CORPORATION
ook 84S TAX RETURN

A DO NOT WRETE IN THIS SPACE ~ FOR OFFICIAL USE OMLY 4 }

For CALENDAR YEAR 2004 or FISCAL YEAR beginning 2004 and ending i 2003 I
Check 'yes' if you claim any 9/17/01-related federal tax benefits (see Instructions)e __ YES
® .. Amended return @ ___ Final redurn, Check bax if the corporation has ceased operations. e ____ Special short period return (see inst.)

A

: Name EMPLOYER [DENTIFICATION NUMBER
{1 {FEARLESS MUSIC INC
i ; Address (number and siresel)
“1l125 RIVERSIDE DRIVE 10 G LR FLoRAL DR AS
? t City Stale | Zip Code 9811
i
:, : gfrmssy"r?i;npl{ho;e gber iiong began in NYC mmm?:fklsd the mcﬁmd
g Limousine Commission use business
> 1212-580-9788 1/02/1998 code 993960 In Hieu of federal code.
SCHEDULE A Computation of Tax | BEGIN WITH SCHS B - E ON PAGE 2. TRANSFER APPLICABLE AMOUNTS T0 SCH A, Payment Enciosed ____
A Payment Pay amount shown on line 15 — Make check payable lo: NYC Department of Finance *
1 Netincome (from Schedule B, line 8) . ................... e 1 -33,134| x.0885e 1.
2a Total capital (from Schedule C, line 7) (see instructions).. e 2a. ~-7,722 0015 8 2a
2b Total capital — Cooperative Housing Corps (see instructions}.......... e 2b. % 0004 @ 2B,
2¢ Cooperatives — enter: |@ soro @ sLocK leLor
3a Compensation of stockhoiders (from Schedule D, line 1), ........... ... .. e 3al 50,000/
3b Alternative tax (see instructions)....................................... ... e 3b.
4 Minimum tax ~ no reduction is permitted for a period of less than 12 months. ... .............._ . 4, 300100
3 Tax (line 1, 2a, 2b, 3bor 4, whicheveris largest).. . ..............................._ . e 5 300
6 First instaliment of estimated tax for period following that covered by this return:
a If application for extension has been filed, enter amount from line 4 of Form NYC-6 (aftachform).... e 6a.
b i application for extension has not been filed and Jing 5 exceeds $1,000, enter 25% of line § (see instrugtions} . . ........... & 6b.
7 Total before prepayments {add fines 5 and 6a or BB * 7. 300
8 Prepayments (from Prepayments Schedule, line £) (ses instructions).............................. s 8 300
9 Balance due (line 7 less line T e 9
10 Cverpayment (ling 8 iess line DY e 10,
1ainterest (see instructions)...................................... ... Tla
11b Additional charges (see instructions). .......... ... T1b,
11 ¢ Penalty for underpayment of estimated tax (attach Form NYC-.222) . . e 1le.
12 Total offines 11a, 1band ..o * 12
13 Net averpayment (line 10 less line L »* 13
14 Amount of line 13 to be: (@) Refunded....................................................._ ® 14a,
(b} Credited to 2005 estimated tax ... .................................. . & 14b,
15 TOTAL REMITTANCE DUE (see instructions) Enter payment amount on line A above, ... ......... .. e 15,
16 NYC rent deducted on federat return (see instr.) THIS LINE MUST BE COMPLETED e 16.| 56,988]
17 Federalretumfiled: @ 1120 | o X 1120 | o __1120s | e _ 1120F |
18_Gross receipts or sales from federalreturn ... ... ... ... . ® 18 300,817
19 Totalassetsfromfederalveturn. ........ ... ®_ 18 35,948
CERTIFICATION OF AN ELECTED OFFICER OF THE CORPORATION
I hereby certify that this return, including any accompanying rider, is, to the best of my knowledge & belief, true, correct & complete,
| authorize the Department of Finance to discuss this return with the preparer listéd below. (see instructions).......... ., YES X
S?R’:-: ~+ Sianature of officer [Tte  PRESIDENT Date Preparer's SN or PTIN
Chack v L
PREPARER'S Cibies petitime DAVID GITEL Ihithes X |pae Fiem's Employer ID No.
e = DAVID GITEL »
1560 BROADWAY, SUITE 1210
NEW YORK, NY 10038
4 Fitrn's nama {or yours, i sef{-employed) & Address & ZIP Code
Attach copy of ail pages of your Make remittance Iﬁyab!e to the order of: To receive proper credit, you must enter
federal tax return or pro forma NYC DEPARTMENT OF FINANCE. g‘our correct Employer Identification
federal tax return. Payment must be made in U.S,

umber on your tax return and remittance,
dollars, drawn on a U.5. bank, )

30410418 ATTACH REMITTANCE TO THIS PAGE ONLY VOCAZIA  11723/04



Form NYC-4S (2004) _ NAME: FEARLESS MUSIC INC en: ‘ST Page 2

SCHEDULE B | Computation of NYC Taxable Net income |

T Federal taxabte income before net operating loss deduction and special deductions (see insIrUElions) . . . .....oeoveeee i, 1 -33,270
2 Interest on federal, state, municipal and other obligations not included infine 1......................... 2 Y
3a NYS Franchise Tax and other income taxes, including MTA surcharge, deducted on federal return (see instructions) SEE. ST 1. 3a. 380
3b NYC General Corporation Tax deducted on federal return (see instructions) ............ooovivrnnnn., 3b. 1,000
4 ACRS depreciation andfor adjustment (attach Form NYC-399 or NYC-3992) (see instructions) ......... .. 4. 0
5 Total (sumof lines T through ). ..ot i 5. ~-31,89¢0
6a New York City net operating loss deduction (see instructions). ............... 6a. 0

6h Depreciation and/or adjustment calculated under pre-ACRS or pre-9/11/01 3 CORPORATIONS

rules (attach Form NY&-SQQ or NYC-3992) (see instructions). ................ b, 0 seefgr:siti;tg:i;ons

5 Yos materiongy. unds inchuded n Schedule B.line 1 ST.2. 6 1,244

7 Total (sum of fines Ba through BC) . .. ... .. o 7. 1,244
8 Taxable net income (line 5 less line 7) (enter on page 1, Schedule A, line 1) (see instructions).......... 8. -33,134

lSCHEDULE C | Total Capital !
Basis used to determine average value in column C. Check one. (Attach detailed schedule)

_X_~ Annually — Semi-annually _ - Quarterly COLUMN A COLUMN B COLUMN C
___—Monthly — Waekly __—Daily Beglnning of Year End of Year Average Value
1 Total assets from federal returm................... 1. 54,882 35,948 45,415
2 Real property and marketable securities included in line 1. . . . .. 2
3 SubtractiineZfromline 1........................ 3 54,882 35,948 45,415
4  Real properly and marketable securities at fair marketvalua ... 4.
5 Adjusted total assets (add lines3and4).......... 5. 54,882 35,948 45,415
6 Total liabilities (see instructions).................. 6. 32,848 73,425 53,137
Total capital (column €, fine 5 fess column G, line 6) (enter on page 1, Schedule A, line 2a or 2b) (see Instructions). ... .......... 7. -7.722

7
[SCHEDULE D |Certain Stockholders

Include ail stackholders owning in excess of 5% of taxpayer's issued capital stock who received any compensation, including commissions.

Salary and All Other

Name and Address —~ Give actual residence (Attach rider if necessary) SDle\?érggg:}fity Official Title Cor?rmsgéi?pr:}gmved

{if none, enter ‘0"

SEE_STATEMENT 3

1. Tolal, including any amount on rider {enter onpage 1, Schedule A fine 3a) ............................ 1. 50,000

|SCHEDULE E [The foliowing information must be entered for this return to he complete, |
't New York Cily principat business activity = MUSIC PRODUCTION
2 Does the corporation have an inferest in real property located in New York City? (see instructions) . ............... YES___ NO X
3 If'YES" a Attach a schedule of such proparly, including street address, borough, block and lot number.

b Was a controlling economic interest in this corporation (i.e. 50% or more of stock

ownership) transferred during the tax year? . ........... . ... ... .. ..., YES ___ NO
— 4 Does the corporation have one or more qualified subchapter s subsidiaries (QSSS)?............... YES NO X
—— i 'YES' Attach a schedule showing the name, address and EIN, if any, of each QSSS and indicate whether the QSSS filed or
— was required to file a City business income tax retum. See instructions,
)
T PREPAYMENTS CLAIMED ON SCHEDULE A, LINE 8 DATE AMOUNT TWELVE DIGIT TRARSACTION ID CODE
—— A Mandatory first instailment paid with proceding year's tax )
— Payment with declaration, Form NYC-400(1). .. .......
= B Payment with Notice of Estimated Tax Due, (2),.......
m—— Payment with Estimated TaxDue (3}................
m— C  Payment with extension, Form NYC-6 or NYC-6F.. .., ... 3/15/05 300
T - .
mm——— D Overpayment credited from precedingyear. .. ... .. ....
Sab— E TOTAL of A B, C and D {enter on Schedule A_ line 8). . . 300
— MAILING RETURNS WITH REMITTANCES  RETURNS CLAIMING REFUNDS  ALL OTHER RETURNS
_ STRUCTIO NYC DEPARTMENT OF FINANCE  NYC DEPARTMENT OF FINANCE  NYC DEPARTMENT OF FINANCE
———] INSTRUCTIONS p0 BOX 5040 PO BOX 5050 PO BOX 5060
_ KINGSTON, NY 12402-5040 KINGSTON, NY 12402-5050 KINGSTON, NY 12402-5060

The due date for the calendar %(ear 2004 return is on or before March 15, 2005.
For fiscal years beginning in 2004, File on the 15th day of the third month after the close of fiscal year.

30420418 YCCAZOIZL  11/08/04 Form NYC4S (2004)




2004 - _ NEW YORK CITY STATEMENTS PAGE1
FEARLESS MUSIC INC S
STATEMENT 1
FORM NYC-4S, SCHEDULE B, LINE 3A
STATE AND LOCAL TAXES
3M/AM TAX. ... $ 55.
STATE TAX. ... ittt e 325,
TOTAL § 380,
STATEMENT 2
FORM NYC-4S, SCHEDULE B, LINE 6C
NEW YORK CITY AND STATE TAX REFUNDS
CITY TAX REFUNDS.........c.ccooooiiiiiiiiiiie et $ 700.
STATE TAX REFUND...........ooiiiiii e E e et 544.
“TOTAL § 1,244,

STATEMENT 3
FORM NYC-4S, SCHEDULE D
STOCKHOLDERSCHEDULE

NAME: JAMIE LAMM
ADDRESS: 125 RIVERSIDE DRIVE 10G
CITY, STATE, ZIP: NEW YORK, NY 10024
SOCIAL SECURITY NUMBER :
OFFICIAL TITLE: PRESIDENT
COMPENSATION: § 50,000.
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