Rate of Return Reports


Beginning in the mid-1980s, local exchange carriers that file access tariffs with the Commission were required to file rate of return reports (FCC Form 492).  The first reports were filed for the monitoring period October 1, 1985 – December 31, 1986.  Carriers filed reports for each subsequent two-year monitoring period (1987-88 and 1989-90).  In addition, carriers filed annual reports covering the first year of each monitoring period (1987 and 1989).


In 1991, carriers that became subject to price-cap incentive regulation began filing reports on a yearly basis.  Non-price-cap carriers continued to file reports for each two-year monitoring period (1991-1992, 1993-1994, 1995-1996, and 1997-1998) as well as annual reports for 1991, 1993, 1995, 1997, and 1999.  In addition to the annual and biannual reports, quarterly reporting was required earlier, but has been discontinued.  Rate of return reports were previously required for AT&T but have been discontinued as well.


The summary reports available at this site were made at the time of the carrier’s individual Form 492 filings.  The summary reports do not reflect changes, if any revisions were filed at a later date by the carriers.  Thus, they are not necessarily the official versions relevant for rate of return enforcement and other regulatory purposes, but they do illustrate general industry trends and are being made available for research. Copies of the individual carriers Form 492 reports are on file in the FCC’s Reference Information Center, Courtyard Level, 445 12th Street S.W.

